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Ganey, Hagan and Company
PUBLIC ACCOUNTANTS

805 First National Bank Building 
UTICA, NEW YORK 13501

Lawrence F. Hagan, c. p. a 
Tudor R. Hughes, c, p. a, 
Vincent J. Belden

Telephone: 724-6191

PUBLIC ACCOUNTANT

March 17, 1976

Mr. Charles A. Gaetano, President 
Gaetano Realty Corporation 
1506 Whitesboro Street 
Utica, New York 13502

Dear Mr. Gaetano:

We have completed our examination of the books and records of 
Gaetano Realty Corporation for the Calendar Year 1975 and in this 
connection, we submit the following statements:

Analysis of Fixed Assets and Depreciation Taken. 3 and 4

We prepared Federal Corporation Income and New York State Franchise 
Tax Returns for 1975. There is no Federal Corporation Tax due. State 
Franchise Tax has been computed and amounts to $1,720.00 for the 
Calendar Year 1975.

For tax purposes, the Gaetano Realty Corporation is treated as a 
member of a controlled group of corporations.

The statements submitted herewith have been taken from your 
General Ledger accounts.

Page No

Balance Sheet as of December 31, 1975.
Profit and Loss Statement - Calendar Year 1975

1
2

Respectfully submitted
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GA.NEY, HA.GAN A.ND COMPANY 
PUBLIC ACCOUNTANTS 

805 FIRST NATI()N,\L BANK BUILDIN_G 

UTICA,. NEW YORK BSOl 

LAWRENCE F. HAGAN, C. P. A. 

TuDOR R. HUGHES, C. P. A_. 

VINCENT J. BELDEN 

TBLBPHONB: n4-6191 

PUBLIC ACCOUNTANT 

Mr. Charles A. Gaetano, President 
Gaetano Realty Corporation-

. 1506 Whitesboro Street 
Utica, New York i3502 

Dear Mr. Gaetano: 

March 17 ,. 1976 

We have completed our examination of the books and records of 
Gaetano Realty Corporation for the Calendar Year 1975 and 1n this 

· ·connection, we submit the following statements: 

Page No. 

Balance Sheet ~s of December 31 , 197 5. 1 
Profit and Loss Statement - Calendar Year 1975. 2 
Analysis of Fixed Assets and Depreciation Taken. 3 and 4 

• 

We prepared Federal Corporation Income and New York State Franchise 
·. Tax Returns .for .197 5. There is no Federal Corporation Tax due. State 

Franchise Tax has been computed and amounts to $1,720.00 for the 
Calendar Year 19 7 5. · 

For tax purposes, the Gaetano Realty Corporation is treated as a 
-member of a controlled group of. corporations. 

The statements submitted herewith have been taken from your 
General Ledger accounts. 

Respectfully submitted, 

VJB:yr · 
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GANEY, HAGAN AND COMPANY 



GAETANO REALTY CORPORATION i,
Utica, New York

Balance Sheet as of December 31, 1975

ASSETS
Current Assets:

Cash in Bank $ 5,675.91
Petty Cash 100.00
Rents Receivable 455.00
Notes Receivable 29,723.92
Tenants Savings Accounts 11,255.00
land Deposits 3.000.00 $ 50,209.83

Fixed Assets:
Land $ 269,356.29
Buildings 1,420,975.03
Furniture and Fixtures 156,165.05
Office Equipment 728.00
Maintenance Equipment 605.28

Less - Depreciation Taken
$1,847,829.65

288.741.89 1,559,087.76

Other Assets:
Land Development, Little Falls $ 22,652.81
Bennington House - Construction 18,936.06
Prepaid Income Taxes 828.00 42.416.87

TOTAL ASSETS $1,651,714.46

LIABILITIES

Current and Fixed Liabilities:
Accounts Payable $ 49,759.57
Tenants Security Deposits 11,330.00
Accrued Payroll Taxes 1,199.25
Notes Payable - Bank 422,900.00
Notes Payable - Other 68,000.00
Notes Payable - Officers 3,000.00
DBL Payable 98.55
Mortgages Payable:

1400 Genesee Street 146,635.94
1506 Whitesboro Street 519,025.37
1416-22 Oneida Street 49,466.80
326 Columbia Street 17,718.75
Bennington House 14,402.61
1139 Park Avenue 11,343.39
1310 Genesee Street 28,892.17
171 Genesee Street 23,355.29
1417 Genesee Street 58,609.04
1425 Genesee Street 42,781.11
300 Columbia Street 29,360.98
Snyder Apartments 273.325.14 $1,771,203.96

Capital Stock 10,000.00
Retained Earnings:

. Balance - January 1, 1975 (Deficit) ($ 63,622.14)
Add - Net Loss for 1975 ( 74.004.50)

Deduct - Prior Year Tax Refund
($ 137,626.64)

8.137.14
Balance - December 31, 1975 (Deficit) ( 129.489.50)

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY $1,651,714.46
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Current Assets: 
Cash in Bank 
Petty Cash 
Rents Receivable 
Notes Receivable 

GAETANO REALTY CORPORATION 
Utica, New York 

Baiarice Sheet as of December 31, 1975 
ASSETS. 

$ 5,675.91 
100.00 
455.00 

29,723092 
11,255.00 

l 

Tenants Savings Accounts 
Land Deposits 3,000.00 $ 50,209.83 

Fixed Assets: 
Land 
Buildings 
Furniture and Fixtures 
Office :E;ql,lipment 
Maintenance Equipment 

Less - Depreciation Taken 
Other Assets: 

Land· Development, Little Falls 
Bennington House - Construction 
Prepaid Income Truces · 

TOTAL ASSETS 

Current and Fixed Liabilities: 
Accounts Payable 
Tenants Security Deposits 
Accrued Payroll Truces 
Notes Payable - Bank 
Notes Payable - Other. 
Notes Payable - Officers 
DBL Payable 
Mortgages Payable: 

· 1400 Genesee Street 
1506 Whitesboro Street 
1416-22 Oneida Street 
326 Columbia Street 
Bennington House 
1139 Park Avenue 
1310 Genesee Street 
171 Genesee Street 
1417 Genesee Street 
1425 Genesee Street 
300 Columbia Street 
Snyder Apartments 

L IAB I LIT IE S 

Capital Stock 
Retained Earnings: 

Balance - January l, 1975 (Deficit) 
Add - Net Loss for 1975 

Deduct - Prior Year Tax Refund 
Balance - December 31, 1975 (Deficit) 

TOTAL IJABIUTIES AND STOCKHOLDERS EQUITY 

$ 269,356029 
1,420,975.03 

156,165.05 
728.00 
605.28 

$1,847,829.65 
288,741.89 

$ 22,652.81 
18,936.06 

. 828.00 

$ 49,759.57 
11,330.00 
1,199.25 

422,900.00 
68,000.00 
3,000000 

98.55 

146,635.94 
519,025.37 
49,466.80 
17,718.75 
14,402.61 
11,343.39 
28,892.17 
23,355.29 
58,609.04 
42,781.11 
29,360.98 

1,559,087.76 

42,416.87 

$1,651,714046 

273,325014 $1,771,203.96 

($ 63,622.14) 
( 74,004.50) 
($ 137,626.64) 

8,137014 

10,000.00 

( .· 129,489,50) 

$1,651,714,46 



Calendar Year 1975

GAETANO REALTY CORPORATION
Utica, New York

Profit and Loss Statement

Income;
Rent Income
Washer and Dryer Income 
Interest Income 
Vending Machine Income 
Income from Labor Billings

Total Income

Expenses;
Wages
Advertising
Building Maintenance
Depreciation
Gas and Electric
Insurance
Labor Insurance
Interest Expense
Legal
Other Professional Services
Office Expense
Real E state Taxes
Payroll Taxes
DBL Expense
Water and Sewer
Cable TV
Sales Promotion
Telephone
Dues and Subscriptions 

Total Expenses

$380,319.49
2,143.45

139.87
140.60

70.523.83

$453,267.24

$ 89,054.20
6,189.76

33,085.99
73,523.00
78,706.28
14,098.22
3,180.00

137,513.39
4.513.10 

'6,040.00
1,158.16

59,895.79
8.068.05 

182.48
7.277.05
2.468.10 

553.13
1,646.79

118.25

527,271.74

($ 74,004.50)Net Loss from Operations

' 
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GAETANO REALTY CORPORATION 
Utica; New York 

Income: 
Rent Income 

Profit and 1·o·ss Statement 

Calendar Year 1975 

Washer and Dryer I:r:icome 
Interest Income 
Vending Machine Income 
Income from Labor ·Billings 

T.otal Income 

Expenses: 
Wages 
Advertising 
Building Maintenance 
Depreciation 
Gas and Electric 
Insurance. 
Labor Insurance 
Interest Expense 
Legal 
Other Professional Services 
Office Expense 
Real Estate Taxes 

. Payroll Taxes 
DBL Expense 
Water and Sewer 
Cable TV 
Sales Promotion 
Telephone 
Dues and Subscriptions 

Total Expense~ 

Net Loss from Operations 

$380,319.49 
2,143.45 

139.87 
140.60 

70.523.83 

$ 89,054.20 
6,189.76 

33,085.99 
73,523.00 
78,706028 
14,098.22 
3,180.00 

137,513.39 
4,513.10 

I 6,040.00 
1,158.16 

59,895.79 
8,068005 

182.48 
7,277.05 
2,468.10 

553.13 
1,646.79 

118.25 

2. 

$453,267.24 

527,271.74 

($ 74,004.50) 



GAETANO REALTY CORPORATION 3.
Utica, New York

Analysis of Fixed Assets and Depreciation Taken 

December 31, 1975

Land:
1400 Genesee St.
1506 Whitesboro Street 
300 Columbia Street 
326 Columbia Street 
Horatio Street 
Welshbush Road 
Valley Brook Estates
1416 Oneida Street 
1420 Oneida Street 
1422 Oneida Street 
Snyder Apartments
Little Falls - West Main St. 
209 Elizabeth Street 

1310 Genesee Street 
171 Genesee Street
1417 Genesee Street 
1425 Genesee Street 
1139 Park Avenue 
315 Rutger Street

Buildings:
Welshbush Road
1416 Oneida Street 
1420 Oneida Street 
1422 Oneida Street 
1400 Genesee Street 
1506 Whitesboro Street 
300 Columbia Street 
326 Columbia Street 
Snyder Apartments
209 Elizabeth Street 
1310 Genesee Street 
171 Genesee Street
1417 Genesee Street 
1425 Genesee Street 
1139 Park Avenue 
315 Rutger Street

Cost Previous

$ 40,000.00
10,000.00
10,000.00
10,000.00
24,586.29
28,000.00
26,770.00
5.000. 00
3.000. 00
3,000.00

10,000.00
3,500.00

10,000.00
10,000.00
15.000. 00
29.000. 00
23.000. 00
5,500.00
3.000.00

$269,356.29

$ 9,000.00 $ 1,575.00
15,000.00 2,280.00
8,000.00 ' 1,250.00
8,660.00 1,329.00

172,193.35 42,490.89
379,215.60 82,921.00
36,507.98 x.xx
26,921.18 2,381.00

253,556.18' 16,258.00
318,383.31 3,558.00
34,567.05 1,071.00
23,245.93 666.00
40,500.00 x.xx
39,200.00 522.00
10,000.00 100.00
9.000.00 x.xx

$1,383,950.58 $156,401.89

1975 Total

I'

$ 450.00 $ 2,025.00
750.00 3,030.00
400.00 1,650.00
433.00 1,762.00

5,165.00 47,655.89
15,866.00 98,787.00
1,245.00 1,245.00
1,096.00 3,477.00

12,265.00 28,523.00
12,179.00 15,737.00
1,184.00 2,255.00

812.00 1,478.00
1,620.00 1,620.00
1,568.00 2,090.00

400.00 500.00
119.00 119.00

$ 55.552.00 $211,953.89

I' 
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GAETANO REALTY CORPORATION 3. 
. Utica, New York 

Anal:£SiS of .Fixed Assets and De12reciation Taken 

December 31, 1975 

Cost Previous 1975 · Total 

' 
Land: 

1400 Genesee St. $ '40,000.00 I 

' 1506 Whitesboro Street 10,000.00 
300 Columbia Street 10,000.00 
326 Columbia Street 10,000.00 
Horatio Street 24,586.29 
We.lshbusp. Road 28,000.00 
Valley Brook Estates . 26,_, 770. 00 I. 

1416 Oneida Street 5,000.00 
' 1420 Oneida Street 3,000.00 

1422 Oneida Street 3,000.00 
Snyder Apartments 10,000.00 I 

Little Falls - ,West Main St. · 3,500.00. 
209 Elizabeth Street 10,000.00 : 

1310 Genesee Street 10,000.00 
171 Gene s.ee Street · 15,000.00 . , 

1 1417 Genesee Street 29;000.00 
14 2 5 Gene see Street 23,000.00. . 

' 1139 Park Avenue 5,500.00 ' ,. 

315 Rutger Street 3,000.00 
$269,356.29 I 

Buildings: 
Welshbush Road . $ 9,000.00 $ 1,575.00 $ 450.00 $ 2,025.00 
1416 Oneida Street ' · 1s, 000. 00 ·2,280.00 750.00 3,030.00 
1420 Oneida Street 8,000.00 

,, . 

1,250.00 4od'. oo 1,650.00 
142.2 Oneida Street 8,660.00 1,329.00 433;,. oo 1,762.00 
1400 Genesee Street 172,193.35 42,490.89 5,165.00 47,655.89 
1506 Whitesboro Street 379,215.60 82,921.00 15,86q.OO 98,787.00 
300 Columbia Street 36,507.98 x.xx l,24q.OO 1,245.00 
326 Columbia Street 26,921.18 2,381.00 1,096.00 3 t 477 e•00 
Snyder Apartments 253,556.18' 16,258.00 12,265.00 28,523.00 
2 09 Elizabeth Street 318,383.31 3,558.00 12,179.00 15,737.00 
1310 Genesee Street 34,567.05' 1,071.00 1,184 0 00 2,Z55.oo 
171 Genesee Street 23,245.93 666.00 812.00 1,478.00 

,. 

1417 Genesee Street 40,500.00 1,620.00 1,620.00 x.xx 
1425 Genesee Street 39,200.00 522.00 1,568.00 2,090.00 

' 
1139 Park Avenue 10,000.00 100.00 4oq.oo 500.00 
315 Rutger Street.· 9,000.00 x.xx 119.00 119.00 . $1,383,950.58 $156,401.89 ~ 55.55~.oo $211,953.89 •' .. 

• 
I 

' .,, 
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GAETANO REALTY CORPORATION 4.
Utica, New York

Analysis of Fixed Assets and Depreciation Taken
- 2 -

Cost Previous 1975 Total

Building Improvements:
1506 White sboro Street $ 21,746.38 $ 4,873.00 $ 1,961.00 $ 6,834.00

1416 Oneida Street 2,573.27 689.00 257.00 946.00

1420 Oneida Street 6,313.10 1,369.00 631.00 2,000.00
1422 Oneida Street 1,390.32 163.00 139.00 302.00

326 Columbia Street 2,736.99 290.00 274.00 564.00

Welshbush Road 416.00 69.00 41.00 110.00
1310 Genesee Street 1.848.39 64.00 185.00 249.00

$ 37.024.45 $ 7.517.00 $ 3.488.00 $ 11.005.00

Furniture and Fixtures:
1400 Genesee Street $ 20,839.60 $ 13/989.00 $ 2,082.00 $ 16,071.00
1506 Whitesboro Street 69,968.24 32,507.00 6,743.00 39,250.00
Snyder Apartments 38,501.33 .3,965.00 3,631.00 7,596.00
1420 Oneida'Street 1,375.00 350.00 138.00 488.00
1416 Oneida Street 1,135.96 304.00 114.00 ! 418.00
1422 Oneida Street 795.48 24.00 18.00 42.00
326 Columbia Street 751.60 119.00 75.00 194.00
1310 Genesee Street 1,309.88 X.xx 22.00 22.00
1417 Genesee Street 413.48 x.xx 34.00 34.00
1425 Genesee Street - 1,067.16 6.00 68.00 74.00
209 Elizabeth Street 20.007.32 36.00 1.387.00 1.423.00

$156,165.05 $ 51.300.00 $ 14.312.00 $ 65.612.00

Office Equipment $ 728.00 $ X .XX $ 111.00 $ 111.00

Maintenance Equi pment $ 605.28 $ x.xx $ 60.00 60.00

Total $ 73,523.00

i

' 

, . 
GAETANO REALTY CORPORATION 4. 

: . Utica, New York . 
,•· 

•, 

Anal2:sis of Fixed Assets a·nd De2reciation Taken 
: 

- 2 -

··• Cost Previous 1975 Total 

Building: Im2rovements: 
1506 Whitesboro Street $ 21,746.38 $ 4,873.00 $ 1,96i.oo $ 6,834 .• 00 
1416 Oneida Street 2,573.27 689000 257.00 946.00 

' ' 1420 Oneida Street 6,313.10 1,369.00 631.00 2,000.00 
1422 Oneida Street 1,390.32 163. 00 139.00 302.00 
326 ,, Columbia Street 2,736.99 290.00 274.00 564.00 
Welshbush Road· 416.00 69.00 41.00 110.00 
1310 Genesee Street 1,848.39 64.00 185.00 249~00 

$ 37,024.45 $ ·7, 517. 00 $ 3,488.00 $ 11,005.00 

Furniture and Fixtures:· 
1400 Genesee Street $ 20,839.60 $ 13,989.00 $ 2,082.00 $ 16,071.00 
1506 Whitesboro Street 69,968.24 32,507.00 6,743.00 39,250.00 

· Snyder Apartments 38,501.33 ,3 I 965 • 00 3 I 631. 00 7,596.00 
14 2 0 Oneida' Street 1,375.00 350.00 138.00 488.00 
1416 Onei9a Street 1,135.96 304. 00 · 114.00 ! 418.00 . 1422 Oneida Street 795048 24.00 18.00 42.00 
326. Columbia Street 751. 60 119.00 75.00 194.00 . 1310 Genesee Street· 1,309.88 x.xx 22.00 22.00 
1417 Genesee Street 413.48 x.,xx 34.oo 34.00 
14 2 5 Gene see Street - 1,067.16 6.00 · 68. 00 74.00 
209 Elizabeth Street 20,007.32 36.00 1,387.00 1,423.00 

$156,165.05 $ 51,300.00 $ 14,312.00 $ 65,612.00 
i 

Office Equipment $ 728.00 $ x.xx $ 111. 00 $ 111.00 
,, 

Maintenance Equipment $ 605.28 .$ x.xx $ 60.00 $ 60.00 

Total $ 73,523.00 
,, 
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P. G. K. REALTY CORPORATION 

Utica, New York

December 31, 1973

Ganey, Hagan and company
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501

P. G. K. REALTY CORPORATION 

Utica, New York 

December 31, 1973 

GANEY, HAGAN AND COMPANY 
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501 



Ganey, Hagan and Company

PUBLIC ACCOUNTANTS 
805 First National Bank Building 

UTICA, NEW YORK 13501

Lawrence F. Hagan, c. p. a. 
Tudor R. Hughes, c. p. a. 
Vincent J. Belden

Tblsphonb: 724-6191

public accountant
March 8, 1974

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 

-1506 Whitesboro Street 
Utica, New York 13502

Dear Mr. Gaetano:

We have completed our examination of the books and records of P. G. K. 
Realty Corporation for the Calendar Year 1973 and in this connection, we submit 
the following statements:

We prepared Federal Corporation Income and New York State Franchise 
Tax Returns for 1973. No taxes are payable as of the close of business 
December 31, 1973.

As you know, for tax purposes, the P. G. K. Realty Corporation is 
treated as a member of a controlled group of corporations, the other corporation 
involved being the Charles A. Gaetano Construction Corporation.

The statements submitted herewith have been taken from your General 
Ledger accounts, with year-end adjustments made by us for Federal and 
State Income and Franchise Taxes.

Balance Sheet as of December 31, 1973.
Profit and Loss Statement - Calendar Year 1973. 
Income and Expense Breakdown by Activities. 
Analysis of Fixed Assets and Depreciation Taken

Page 1 
Page 2 
Page 3 

Page 4

Respectfully submitted,

VJBjyr GANEY, HAGAN AND COMPANY

532838j 532838
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GA.NEY, HA.GAN AND 0.OHPA.NY 

LAWRENCE F, HAGAN, C. P. A. 

TUDOR R. HUGHl!S, c. P. A. 

VINCENT J, Bi!Ii>liN 
PUBLIC ACCOUNTANT 

PUB L l C AC C O·U NT AN .T-S 

805 fmst: NATIONAL BANK Butt.DiNG 
UI'Iq\, NEW YORK l~SOl 

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 

, 1506 Whitesboro Street 
Utica, New York 13502 

Dear Mr. Gaetano: 

TBuPHONJI: 72+6191 -

March 8, 1974 

We have completed our examination of the books and recorps of P. G. K. 
Realty Corporation.for the Calendar Year 1973 and in this connection, we submit_ 
the following statements: 

Balance Sheet as of December 31, 1973. 
Profit and Loss Statement - Calendar Year 1973. 
Income and Expense Breakdown by Activities. 
Analysis of Fixed Assets and Depreciation Taken. 

Page 1 
Page 2 
Page 3 
Page 4 

We prepared Federal Corporation Income and New York State Franchise 
Tax Returns for 1973. No taxes are payable as of the close of business 
December 31, 1973. 

As you know, for tax p~rposes, the P. G. K. Realty Corporation is 
treated as a member of a controlled g~oup of corporations, the other corporation 
involved being the Charles A. Gaetano Construction COI'.Poration. 

The stateinents submitted herewith have been taken from your General 
Ledger accounts, with ye~-end adjustments made by us for Federal and 
State Income arid_ Francllise Taxes. --

Respectft).lly submitted, 

VJB:yr 
/41~ > ~~-' ~7 

GANEY, HAGAN AND COMPANY 

. ,----_ ----------, 
/ 532838 
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P. G. K. REALTY CORPORATION
Utica, New York

Balance Sheet as of December 31,1973

ASSETS

Current Assets:
Cash in Bank $ 699.45
Petty Cash 50.00
Accounts Receivable 7,046.00
Notes Receivable 37,558.00

,
Loans to Officers 38,000.00
Tenants Savings Account 5,215.00
Land Deposit 500.00 $ 89,068.45

Fixed Assets:
Land $ 163,413.73
Buildings 860,239.14
Furniture and Fixtures 119,358.80
Construction Equipment 7>757.52

Less Depreciation Taken
$1,150,769.19

164.680.82 986,088.37

Other Assets:
Land Development, Little Falls $ 19,642.81
Bennington House - Construction 18,936.06 ■

Prepaid income Taxes 3.899.00 42.477.87

TOTAL ASSETS $1,117,634.69

LIABILITIES

Current and Fixed Liabilities:
Accounts Payable $ 7,496.76 ,

Tenants Security Deposits • 5,215.00
Accrued Payroll Taxes 3,772.84
Accrued Wages 2,176.76
Accrued State Franchise Tax 1,246.00 1
Notes Payable - Banks 307,750.00 l:
Notes Payable - Others 3,000.00
Mortgages Payable:

1400 Genesee Street 158,823.27
1506 Whitesboro Street 558,638.94
1422 Oneida Street 967.96
326-334 Columbia Street 22,968.75
Bennington House 14.735.57 $1,086,791.85

Capital Stock 10,000.00
Retained Earnings:

Balance - January 1, 1973 $ 22,736.58
Less - Loss from 1973 Operations 1.893.74

Balance - December 31, 1973 20.842.84

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY $1,117,634.69
V - - -

., I 

i· i .,- .. 

P. G. K. REALTY CORPORATION 1. 
j 

Utica, NewYork . 
; 

' ·Balance ·sheet as of ~ecember 31, 1973 
~ ASSETS I 
1 I 

Current As sets: I . 
tj Cash in Bank $ 699.45 
; Petty Cash so.oo ' 

Accounts Receivable 7,046.00 
,• Notes Receivable 37,558.00 I · .. 
·' Loans to Officers 38,000.00 : 
' Tenants Savings Account 5,215.00 .• 

Land Deposit soo.oo $ I 89,068.45 I 
I I 

11 • i 
• I 

Fixed As sets: 
Land $ 163,413.73 !) ,. 

, 
Buildings 860,239.14 

i Furniture and Fixtures 119,358.80 
Construction Eguipment 7,757.52 

,• 
$1,150,769.19 ' Less Depreciation Ta.ken 164,680.82 986,088.37 

: Other Assets: 
Land Development, Little Fall$ $ 19,642.81 

~- Bennington House - Construction· 18,936.06 ! ~ 

Prepaid Income Taxes 3,899.00 42,477.87 

' TOTAL ASSETS 
I 

$1,117~6341169 
' •· LIABILITIES '. 

" 

- Current and Fixed Liabilities: I 

Accounts Payable .. $ ?,496.76 
Tenants Security Deposits 5,215.00 
Accrued Payroll Taxes 3,772.84 
Accrued Wages 2,176.76 
Accrued State Franchise Tax 1,246.00 ' 

Notes Payable - Banks 307,750.00 1, .. 
Notes Payable - Others 3,000.00 ! '~ .. 
Mortg:ag:es Paiable: 

1400 Genesee Street 15-8,823.27 ~ 

. 1506 Whitesboro Street 558,638.94 
1422 Oneida Street 967.96 

( 3 2 6-3 3 4 Columbia Street 22,968.75 I 

j 
Bennington House 14,735.57 $1,086,791.85 

Capital Stock 10,000.00 
· Retained Earnings: 

Balance - Jariuary 1, 1973 $ 22,736.58 
Less - Loss from 197~ Operations 1,893.74 : .. 

;" Balance - December 31 , 1973 20,842.84 
TOTAL LIABILITIES AND STOCKHOLDERS Eo:urTY ~l,117,634.69 
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P. G. K. REALTY CORPORATION
Utica, New York

Profit and Loss Statement

Calendar Year 1973 *

Income:
Rent Income $226,656.24
Washer and Dryer Income 1,682.00
Interest Income 2,953.08
Vending Machine Income 101.45
Gain on Sale of Real Estate 2,225.75
Income from Labor Billings 37.112.03

Total Income $270,730.55

Expenses: i •
Wages $ 44,568.67
Advertising 5,021.87
Building Maintenance 12,576.60 i.
Depreciation 41,570.00
Gas and Electric 39,460.26
Insurance 6,086.26
Interest 73,010.65 !
Legal and Accounting 258.57 1 ‘

Other Professional 3,058.31
Office Expense 89.90
Rent Expense 225.00
Real Estate Taxes 35,032.93 '

Payroll Taxes 4,037.69
General Expense 142.98
Water 3,806.36
Cable T. V. 1,334.41
Sales Promotion 332.83
Telephone 765.00

Total Expenses 271.378.29

Net Loss before Income Taxes ($ 647.74)

Income Taxes:
Federal Income Tax $ x.xx
State Franchise Tax 1.246.00 1.246.0-0

Net Loss from Operations

V.

($ 1.893.74)

' 
: 

' 
'· f 
1 

i 
-

' 
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P. G. K. REALTY CORPORATION 
Utica, New York 

Profit and i.oss -Staten1e.nt 

Calendar Year 1973 

Income: 
Rent Inc.ome 
Washer and Dryer Income 
Interest Income 
Vending Machine Income 
Gain on Sale of Real Estate · 
Income from Labor Billings 

Total Income 

Expenses: 
Wages 
Advertising 
Building Maintenance . 
Depreciation 
Gas and Electric 
Insurance 
Intere·st 
Legal and Accounting 
Other Professional 
Office Expense 
Rent Expense 
Real Estate Taxes 
Payroll Taxes 
General Expense 
Water 
Cable T. V. 
Sales Promotion 
Telephone 

Total Expenses 

Net Los.s before Income Taxes 
' Income Taxes: 

$226,656.24 
1,682.00 
2,953.08 

101045 
2,225075 

37,112.03 

$ 44,568.67 
5, 02lo87 

12,576060 
41,570.00 
39,460.26 

6,086.26 
73,010065 

258.57 
3,058.31 

89.90 
225.00 

35,032.93 
4,037.69 

142.98 
3,806.36 
1,334.41 

332083 
765.00 

$ x.xx 

$270,730.55 

1 271,378.29 

($ 647. 74) 

Federal Income Tax 
State Franchise Tax 1,246.00 1,246,0-0 

Net Loss ·fro_m Operations ($ 1,893.74) 
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P. G. K. REALTY CORPORATION .. 3.
Utica, New York

l 1Income and Expense Breakdown |

Calendar Year 1973

Total
Highland
Courts

Genesee
Manor

1416-20-22 
Oneida St.

?

326 Columbia 
Street

Snyder 
Apts.

Welshbush
Road

Paul
Rn-I Id-Inn

Other
H+tlo rail.

Income:
Misc.

Rental Income $226,656.24
Washer & Dryer Income 1,682.00

$147,015.79
1,322.00

$43,289.50
360.00

$12,551.25 $10,000.00 $ 7,422.60 $1,050.00 $4,252.10 $1,075.00 " $

Interest Income 2,953.08
Vending Machine Income 101.45

92.53
101.45 2,860.55

Gain on Sale of
Real Estate

Income from Labor
2,225.75

i

2,225.75

Billings 37.112.03
■? 7 11 7 m

Total Income $270,730.55 $148,531.77 $43,649.50 $12,551.25 $10,000.00 ? 7.422.60 $1,050.00 $4,252.10 $3,330.75
w / t JL A Cs # U J

$39,972.58

Expenses: \
Wages
Advertising
Building Maintenance 
Depreciation
Gas and Electric 
Insurance
Interest
Legal & Accounting 
Other Professional

$ 44,568.67 

5,021.87 
12,576.60 
41,570.00 
39,460.26 
6,086.26 

73,010.65 
258.57

$ 9,939.95
2,861.07 
6,617.19 

23,270.00 
24,366.13 
1,966.13 

45,484.63 
75.00

$ 828.75

2,117.48
6.962.00 
5,655.77

480.31
9.712.00 

75.00

$ 362.00
157.90 

1,615.69 
2,700.00 
1,925.84 

151.65 

68.16

$ 364.50

1,033.60
1,090.00
1,430.36

237.59
2,017.71

) ■
2,002.90

583.81
4.898.00 
4,500.14
2.422.00 
8,150.81

7.00

$

52.88
478.00
85.79
60.27

$1,584.56

355.95
233.00

1,441.29

1,175.00

$

200.00

54.94
136.00

6,402.34

$31,488.91

1,939.00

632.31

101.57
Services

Office Expense
Rent Expense
Real Estate Taxes 
Payroll Taxes
General Expense
Water and Sewer
Cable T. V.
Sales Promotion 
Telephone

3,058.31
89.90

225.00 
35,032.93
4,037.69

142.98
3,806.36
1,334.41

332.83
765.00

917.04
45.00

5,964.00
448.18

1,654.45
1,334.41

2,116.27

10,520.04
76.72

689.53

3,126.16
32.30

214.05

4,525.65
32.30

48.18

3.32

22.00 
225.00 

) 4,325.20

: 1,116.55

1
; 703.56

1,059.52 3,490.03
145.36
25.00
20.29

58.12

25.00

1,700.34

75.00 
63.31

22.90

321.99
3,302.83

42.98

332.83

Total Expenses $271,378.29 $124,943.18 $39,233.87 $10,353.75 $10,783.21 $28,956.97 $1,736.46 $8,528.60 $8,656.93 . $38,185.32
Sain or Loss ($ 647.74) $ 23.588.59 $ 4.415.63 $ 2.197.50 ($ 783.21) ($21,534.37) ($ 686.46) ($4,276.50) ($5,356.18) $ 1.787.26

ti
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ncome: 
Rental Income 
Washer & Dryer Income 
Interest Income 
Vending Machine Income 
Gain on Sale of 

Real Estate 
Income from Labor 

Billings 

x enses: 
Wages 
Advertising 
Building Maintenance 
Depreciation 
Gas and Electric 
Insurance 
Interest 
Legal & Accounting 
Other Professional 

Services 
Office Expense 
Rent Expense 
Real Estate Taxes 

' Payroll Taxes 
General Expense 
Water and Sewer 
Cable T. Vo 
Sales Promotion 
Telephone 

otal Expenses 

~'. / _ ... ~'::::,,.;. ·. ·: _..:.,.,· .... : : . 
P:·'G~ :K·~ REALTY CORPORATION 

Utica, ·New York 

Income and Expense Breakdown 

Calendar Year 1973 

Total 

$226,656.24 
1,682000 
2,953~08 

101. 45 

2,225075 -

' 3·7, 112 0 03 

$270,730055 

$ 44,568.67 
5,021.87 

12,576.60 
41,570.00 
39,460.26 

6,086.26 
,73,010.65 

258.57 

3,058.31 
89.90 

225.00 
35,032.93 
4,037.69 

142.98 
3,806036 
1,334.41 

332.83 
765.00 

$271,378.29 

Highland 
Courts 

$147,015.79 
1,322.00 

92053 
1OL45 

$148,531.77 

$ 9,939095 
2,86LO7 
6,617.19 

23,270.00 
24,366.13 
1,966.13 

45,484.63 
75.00 

917.04 
45.00 

5,964.00 
448.18 

1,654.45 
l,334.41 

$124,943.18 

Genesee 
Manor 

$43,289.50 
360000 

$43,649050 

$ 828.75 

2,117048 
6,962000 
5,655.77 

48 0. 31 
9,712.00 

75.00 

2,116.27 

10,520.04 
76.72 

689.53 

ain or Loss ($ 647.74). $ 23,588.59 

$39,233.87 

$ 4,415.63 

I 

1416-20-22 326 Columbia 
Oneida St. Street 

$12,551.25 $10,000.00. 

$12«551.25 $10,000.00 

$ 362.00 
157.90 

1,615.69 
2,700.00 
1,925.84 

15i.65 
68.16 

3,126016· 
32.30 

214.05 

-----p 
$10,353075 

$ 364.50 

.1,033.60 
1,090.00 
1,430.36 

237059 
2,017.71 

4,525065 
32~30 

' 3o32 
$10«783.-21 

$ 2 « 19 7 • 5 0 ($ 783.21) 

'"" '------- - -.-- --- ' '.t ,· . 

I 

,1 

Snyder 
Apts. 

Welshbush 
Road 

$ 7,422.60 $1,050.00 

$ 7«422.60 $1«050.00 

l 
2,002.90 

583.81 · 
4 I 898 e 00 
4,500.14 
2,422.00 
8,150.8~ 

7.00 

22.00 
225.00 

$ 

52088 
478.00 
85.79 
60.27 

I 4,325.20 1,059.52 

: 1,116.55' 

703 .56 
$28«956~97 $1«736.46 

Paul 
Building 

$4,252.10 

$4,252.10 

$1,584.56 

355095 
233000 

1,441.29 

1,175000 

3,490.03 
145.36 
25.00 
20.29 

58.12 
$81528060 

Other 
Little Falls Misc. 

,. 
$1,075.00 $ 

2,225.75 

$3«330.75 

$ 

200.00 

54.94 
136.00 

6,402.34 

25.00 

1,700.34 

75.00 
63.31 

2,860.55 

37,112.03 

$39«972.58 

$31,488.91 

1,939.00 

63 2. 31 

101.57 

22.90 

321.99 
3,302.83 

42098 

332.83 

3. 

($21«534.37) ($ 686.46) ($4,276.50) ($5«356.18) 

. $38,185.32 

$ 1, 7 8 7 • 2 6. · 
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P. G. K. REALTY CORPORATION 
Utica, New York

T.

]

i

i'S

t

\

.

Analysis of Fixed Assets and Depreciation Taken 

December 31. 1973

Land:
1400 Genesee St.
1506 Whitesboro St. 
326-334 Columbia St. 
Horatio Street 
Welshbush Road 
Valley Brook Estates 
1416 Oneida St.
1420 Oneida St.
1422 Oneida St.
Hotel Snyder
Little Falls, West Main St 
209 Elizabeth St.

Buildings:
Welshbush Road 
1416 Oneida St.
1420 Oneida St.
1422 Oneida St.
1400 Genesee St.
1506 Whitesboro St.
326 Columbia St.
Hotel Snyder 
209 Elizabeth St.

Building Improvements:
1506 Whitesboro St.
1416 Oneida St,
1420 Oneida St.
1422 Oneida St.
326 Columbia St. 
Welshbush Road

Furniture and Fixtures:
1400 Genesee St.
1506 Whitesboro St.
Hotel Snyder 
1420 Oneida St.
1416 Oneida St.
1422 Oneida St.
326 Columbia St.

Construction Equipment

Totals

Cost 12/31/72

$ 40,000.00 $

10,000.00
10,000.00
12,143.73
30,000.00
26,770.00
5,000.00
3,000.00
3,000.00

10,000.00
3,500.00

10,000.00

9,000.00 675.00
15,000.00 780.00
8,000.00 450.00
8,660.00 463.00

172,193.35 32,160.89
366,085.76 51,865.00
25,000.00 333.00

194,880.59 133.00
35,000.00 x.xX

14,292.30 1,822.00
2,573.27 175.00
6,255.89 176.00

725.00 x.xx
2,156.98 x.xx

416.00 x.xx

18,792.57 10,220.93
63,833.35 19,724.00
33,353.84 x.xx

1,375.00 75.00
1,135.96 76.00

116.48 x.xx
751.60 x.xx

• 7.757.52 3.982.00

$1,150,769.19 $123,110.82

1973 12/31/73

$ $

450.00 1,125.00
750.00 1,530.00
400.00 850.00
433.00 896.00

5,165.00 37,325.89
15,528.00 67,393.00
1,000.00 1,333.00
4,374.00 4,507.00

233.00 233.00

1,416.00 3,238.00
257.00 432.00
566.00 742.00
30.00 30.00
46.00 46.00
28.00 28.00

1,797.00 12,017.93
6,326.00 26,050.00

524.00 524.00
138.00 213.00
114.00 190.00
12.00 12.00
44.00 44.00

1.939.00 5.921.00

$ 41.570.00 $164,680.82

i

-~\ 

' ~ 
I 

. P. G •. K. REALTY CORPORATION 4. I 
I 

~ Utica, New York ! 

Analisis ·ot Fixe·d-A.ssets a:nd· Dem:eciation Taken i 
I 

' . December 31, 1973 

' 
Cost 12/31/72 1973 12L31L13 

' 
.' Land: 
' 1400 Genesee St. $ 40,000.00 $ $ $ I 

1506 Whitesboro St. 10,000.00 
326-334 .Columbia St. 10,000.00 

.. Horatio Street 12,143.73 
l'.\ 

Welshbush Road 30,000.00 
; Valley Brook Estates 26,770.00 
i 1416 One~da St. 5,000000 t 

/, 1420 Oneida St. 3,000oOO, 
1422 Oneida St. 3,000.00 ~ 

Hotel Snyder · 10,000.00 
,. Little Falls; West Main St. 3,500.00 

209 Elizabeth St. I 10,000.00 
,· 

, Buildings: .- ' 

i Welshbush Road 9,000.00 675000 450.00 1,125.00 ., 
. 1416 Oneida St. 15,000.00 780.00 750.00 1,530.00 · 

I 1420 Oneida St. 8,000.00 · 450.00 400.00 850.00 
< 1422 Oneida St. ' ' 8,660.00 463.00 433.00 896.00 i 
: 1400 Genesee St. 172,193.35 32,160.89 5,165000 37,325.89 
' 1506 Whitesboro St. 366,085076 51,865.00 15,528.00 67,393.00 

-·--· 326 Columbia St. 25,000.00 333000 1,000.00 1,333.00 ........ 
Hotel Snyder 194,880.59 133. 00 · 4.,374.00 4,507 .oo 

' 209 Elizabeth St. 35,000.00 Xo.XX 233.00 233.00 

' Byilding _ImQrovements.; ,.•, 

1506 Whitesboro St. 14,292.30 1,822.00 1,416.00 3,238.00 ., : 

1416 Oneida St. 2,573.27 175.00 '257.00 432.00 ! 
', I 

1420 Oneida St. 6,255.89 176.00 566000 742000 
1422 Oneida St. 725.00 x.xx 30.00 30.00 . 326 Columbia St. · · 2,156.98 x.xx 46.00 46.00 
Welshbu_sh Road 416.00 x.xx 28.00 28000 ~ 

I 

: Furniture and Fixtures: 
I 

1400 Genesee St. ' 18,792.57 10,220.93 1,797.00 12,017.93 ! 
1506 Whitesboro St. 63,833.35 19,724.00 6,326.00 26,050.00 I 
Hotel Snyder 33,3?3.84 524.00 524.00 

I 
' x.xx I 1420 Oneida St. . 1,375.00 75.00 138.00 213.00 

1416 Oneida St. 1,135096 76.00 114.00 190.00 I 

1422 Oneida St. 116.48 XoXX ,,12. 00 12.00 
. .< 3 2 6 Columbia St. 751.60 x.xx 44000 44.00 

,, 

Construction Equipment 7,'7571152 3,982.00 1,939.00 5,921.00 '' ' 
l . 

totals $1.150~769.19 
i 

$123,110,82 $ 41.570.00 $164,680,82 " ... 

,I 
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December 31, 1972

P. G. K. REALTY CORPORATION

Utica, New York

Ganey, Hagan and company

PUBLIC ACCOUNTANTS 
UTICA, NEW YORK 13501

P. G. K. REALTY CORPORATION 

Utica, New York 

December 31, 1972 

GANEY. HAGAN AND COMPANY 
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13!501 



Ganey, Hagan and Company

PUBLIC ACCOUNTANTS
805 First National Bank Building 

UTICA, NEW YORK 13501

Lawrence F. Hagan, c. p. a. 
Tudor R. Hughes, c. p. a. 
Vincent J. Belden

Telephone: 724-6191

PUBLIC ACCOUNTANT

March 8, 1973

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 
1506 Whitesboro Street 
Utica, New York 13502

Dear Mr. Gaetano:

We have completed our examination of the books and records of P. G. K. 
Realty Corporation for the Calendar Year 1972, and in this connection, we 

submit the following statements:

We prepared Federal Corporation Income and New York State Franchise 
Tax Returns for 1972 and accrued taxes due where applicable so that same 
are a charge against 1972 earnings.

As you know, for tax purposes , the P. G. K. Realty Corporation is 
treated as a member of a controlled group of corporations, the other corpora
tion involved being the Charles A. Gaetano Construction Corporation.

The statements submitted herewith have been taken from your General 
Ledger accounts, with year-end adjustments made by us for Federal and 
State Income and Franchise Taxes.

Balance Sheet as of December 31, 1972.
Profit and Loss Statement - Calendar Year 1972. 
Income and Expense Breakdown by Activities. 
Analysis of Fixed Assets and Depreciation Taken

Page 1 
Page 2 
Page 3 
Page 4

Respectfully submitted

VJB:yr GANEY, HAGAN AND COMPANY
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GA.NEY, HAGAN A.ND COMPANY 

LAWRENCE F. HAGAN, C. P. A. 

TUDOR R. HUGHES, C. P. A. 

VINCENT J. BELDEN 

PUBUC ACCOUNTANT 

PUBLIC ACCOUNTANTS 

805 FmsT NATIONAL BANK BUILDING 

UTICA, NEW YORK 13501 

Mr. Charles A. Gaetano, President 
P. G. Ko Realty Corporation 
1506 Whitesboro Street 
Utica, New York 13502 

Dear Mr. Gaetano: 

TELliPHONB: 724-6191 

March 8, 1973 

We have completed our examination of the books and records of P. G. K. 
I, 

Realty Corporation for the Calendar Year 1972, and in this connection, we 
submit the following statements: 

Balance Sheet as of December 31, 1972 o 

Profit and Loss Statement - Calendar Year 1972. 
Income and Expense Breakdown by Activities. 
Analysis of·Ftxed Assets and Depreciation Taken. 

Page 1 
Page 2 
Page 3 
Page 4 

We prepared Federal Corporation Income and New York State Franchise 
Tax Returns for 197 2 and accrued taxes due where applicable so that same 
are a charge against 1972 earnings o 

As you know, for tax purposes, the P. G. Ko Realty Corporation is 
treated as a member of a controlled group of corporations, the other corpora
tion involved being the Charles A. Gaetano Construction Corp.oration o 

The statements submitted herewith have been taken from your General 
Ledger accounts, with year-end adj.ustments made by us for Federal and 
State Income an.d Franchise Taxes. 

. Respectfully submitted, 

VJB:yr 
-6'""'7, ~" C7/ 

GANEY, HAGAN AND COMPANY 



P. G. K. REALTY CORPORATION 
Utica, New York

Balance Sheet as of December 31.1972 

ASSETS

Current Assets:
Cash in Bank $ 12,929.11

Petty Cash 25.00
Accounts Receivable 3,616.00 :
Loans to Officers 51,000.00
Notes Receivable - Midstate 42,000.00
Tenants Savings Account 4.100.00 $113,670.11

Fixed Assets:
Land $150,383.73

Buildings 664,615.95
Furniture and Fixtures 81,201.06
Construction Equipment 7.757.52

Less - Depreciation Taken
$903,958.26

123.110.82 780,847.44

Other Assets:
Land Development - Little Falls $ 19,847.06
Bennington House - Construction 18,166.06
Prepaid Income Taxes 9.750.50 47.763.62

TOTAL ASSETS $942,281.17

LIABILITIES

Current and Fixed Liabilities:
Accounts Payable $ 8,078.00
Accrued State Franchise Tax 1,302.00
Tenants Security Deposits 4,025.00
Deferred Land Deposit 500.00
Notes Payable - Bank of Utica 61,000.00
Notes Payable - Savings Bank 51,900.00
Mortgages Payable:

1400 Genesee Street 164,391.23
1506 Whitesboro Street 576,178.52
1422 Oneida Street 1,691.80
326-334 Columbia Street 25,593.75
Bennington House 14.884.29 $909,544.59

Capital Stock 10,000.00

Retained Earnings:
Balance - January 1, 1972 $ 25,899.93
Less - Loss from 1972 Operations 3.163.35

Balance - December 31, 1972 22.736.58

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY $942.281.17

·i 
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P. G. K. REALTY CORPORATION 
Uticai New York 

Balance Sheet as of December 31. 1972 

ASSETS 

Current:Assets: 
Gash in Bank 
Petty Cash 
Accounts Receivable 
Loans to Officers 
Notes Receivable - Midstate 
Tenants Savings Account 

Fixed Assets: 
Land 
Buildings 
Furniture and Fixtures 
Construction Equipment 

Less - Depreciation Taken 

Other As sets: 
Land Development - Little Falls 
Bennington House - Construction 
Prepaid Income Taxes 

TOTAL ASSETS 

Current and Fixed Liabilities: 
Accounts Payable 
Accrued State Franchise Tax 
Tenants Security Deposits 
Deferred Land Deposit 
Notes Payable - Bank of Utica 
Notes Payable - Savings Bank 
Mortgages Payable: 

1400 Genesee Street 
1506 Whitesboro Street 
1422 Oneida Street 
326-334 Columbia Street 
Bennington House 

Capital Stock 

Retained .Earnings: 
Balance - January 1, 197 2 

LIAB I LIT IE S 

Less - Loss from 1972 Operations 

Balance - December 31, 1972 

$12,929.11 
25.00 

3,616.00 
51,000.00 
42,000.00 
4,100.00 

$150,383.73 
664,615.95 
81,201.06 
7,757.52 

$903,958026 I 

123,110.82 

$19,847.06 
18,166.06 
.9,750.50 

$ 8,078.00 
1,302.00 
4,025.00 

500.00 
61,000.00 
51,900.00 

164,391.23 
576,178.52 

1,691.80 
25,593.75 
14,884.29 

$ 25,899.93 
3,163135 

i 

$113,670.11 

780,847.44 

47,763.62 

$942,281.17 

$909,544.59 

10,000.00 

22,736258 

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY $942,281217 

1. 



2.

Profit and Loss Statement

Calendar Year 1972

P. G. K. REALTY CORPORATION
Utica, New York

Income:
Rent Income
Washer and Dryer Income 
Interest Income 
Equipment Rental Income 
Vending Machine Income 
Gain on Sale of Real Estate

Total Income

$190,032.76 

1,641.08 
1,425.26 !

5,225.00
216.06

1.173.48

$199,713.64

Expenses:
Advertising
Building Maintenance
Depreciation
Gas and Electric
Insurance
Interest
Legal
Other Professional 
Office Expense 
Rent of Parking Lot 
Real Estate Taxes 
General Expense 
Contributions 
Water 
Cable TV 
Sales Promotion 
Vending Machine Supplies 

Total Expenses

Net Loss before Income Taxes

Income Taxes:
Federal Income Tax 
State Franchise Tax

$ 2,924.90
15,774.19
34,544.00 
38,532.97 
7,606.70 

65,094.68 i
793.75

3,145.64
59.68

229.00
26,720.96

232.87
270.00 

2,022.58
1,772.40
1,800.79

49.88
201.574,99 

($ 1,861.35)

$ 0
1.302.00 1.302.00

Net Loss from Operations ($ 3.163.35)

; . 
,· 
I 

i 

' l ; 

2. 

P. G. K. REALTY CORPORATION 
Utica, New York 

Income: 
Rent Income 
Washer and Dryer Income 
Interest Income 
Equipment Rental Income 
Vending Machine Income 
Gain on Sale of Real Estate 

Total Income 

Expenses: 
Advertising 
Building Maintenance 
Depreciation 
Gas and Electric 
Insurance 
Interest 
Legal 
Other Professional 
Office Expense 
Rent of Parking Lot 
Real Estate Taxes 
General Expense 
Contributions 
Water 
Cable TV 
Sales Promotion 
Vending Machine Supplies 

Total Expenses 

Net Loss before Income Taxes 

Income Taxes: 
Federal Income Tax 
State Franchise Tax 

· Net Loss from Operations 

Profit and Loss Statement 

Calendar Year 1972 

$190,032.76 
1,641.08 
1,425026 
5,225.00 

216.06 
1,173.48 

$ 2,924090 
15,774019 
34,544.00 ' 
38,532.97 
7,606.70 

65,094.68 
793.75 

3,145.64 
59068 

229000 
26,720096 

232087 
270.00 

2,022.58 
1,772040 
1,800.79 

49.88 

$199,713.64 

201,574.99 

~$ l,861o35) 

$ 0 
1,302, 00 1,302.00 

~$ 3,163,35) 



Income and Expense Breakdown 
Calendar Year 1972

1416-1420-

P. G. K. REALTY CORPORATION
Utica, New York

Total
Highland
Courts

Genesee
Manor

1422 Oneida 
Street

326 Columbia 
Street

Hotel Snyder 
Little Falls

Other
Little Falls

Welshbush
Road Misc.

Income:
Rental Income $190,032.76 $135,280.15 $ 41,438.00 $ 6,443.59 $ 3,075.00 $ 352.00 $ 2,400.00 $ 1,044.02 $

Washer & Dryer 
Income 1,641.08 1,233.08 408.00

Vending Machines 
Interest Income 
Equipment Rentals 
Gain on Sale of

210.66
1,425.26
5,225.00

210.66

1.173.48

1,425.26
5,225.00

House & Lots 1.173.48

Total Income $199,708.24 $136,723.89 $ 41.846.00 $ 6.443.59 $ 3.075.00 $ 352.00 $ 3.573.48 $ 1.044.02 $ 6.650.26

Expenses:
Building Maint„ $ 15,774.19 $ 7,339.79 $ 2,514.43 $ 5,225.62 $ 55.68 $ 65.40 $

44.67
$ 573.27 $

Gas & Electric 38,532.97 29,363.52 6,767.90 1,823.13 17.57 452.40 63.78

Wa t er
Real Estate Taxes

2,022.58
26,720.96

1,327.83
5,898.00

624.64
11,668.33

70.11
3,046.26 2,459.05 1,834.06 813.61 824.40 177.25

Insurance 7,606.70 3,884.25 2,051.45 ^ 589.00 876.00 130.00 76.00

Advertising 2,924.90 2,834.25 90.65
Other Professional 
Legal & Accounting

3,145.64
793.75

1,025.04
75.00

2,120.60
75.00 252.00 231.75

229.00
35.00 125.00

Parking Lot Rent 229.00
7.00

6,749.53

General Expense
Contributions
Interest

232.87 
270.00 

65,094.68

103.80
135.00

46,804.64

110.07
135.00

10,035.47 217.12

12.00

1,042.71
450.00

245.21

Depreciation Exp. 34,544.00 22,742.00 6,867.00 2,080.00 333.00 133.00 1,939.00

Office Expense \ 59.68 45.00 14.68
Cable T.V. 1,772.40 1,772.40

1,800.79Sales Promotion 
Vending Machine

1,800.79
,

Supplies 49.88 49.88
Telephone

Total Expenses

( 5.40) ( 5.40)

$201,569.59 $123,400.40 $ 42.984.57 $ 13.388.49 $ 3.973.05 $ 3.768.57 $ 7.779.81 $ 2.112.45 $ 4.162.25

\
Gain or Loss ($ 1.861.35) $ 13.323.49 (L 1.138.57) <L 6.944.90) ($_ 898.05) ($ 3.416.57) ($ 4.206.33) 1.068.43) $ 2.488.01

/
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. P. G. K. REALTY CORPORATION 3 • 
i ~ 

I l Utica, New York 
•. 

Income and Ex:eense Breakdown 
Calendar Year 1972 

1416-1420-
: Highland Genesee 1422 Oneida 3 2 6 Columbia Hotel Snyder . Other Welshbush 

.I Total Courts Manor Street Street 
I 

Little Falls Little Falls Road Misc. 
,, 
.I 

Income: l 

• '. ;,~ Rental Income $190,032.76 $135,280.15 $ 41,438.00 $ 6,443.59 $ 3,075.00 1 $ 352.00 $ 2,400.00 $ 1,044.02 $ 
I ·.• 

l. 7 Washer & Dryer 
j 

.•.J Income 1,641.08 1,233.08 408. 00 .. 
iij Vending Machines 210.66 210.66 I 

'· c. Interest Income 1,425.26 1,425.26 i ,, 
j Equipment Rentals 5,225.00 5,225.00 
>.,j 

,j Gain on Sale of 
: :i House & Lots 1,173.48 1,173.48 

·1 Total Income $199,708.24 $136,723.89 $ 41,846.00 $ 6A43 .59 $ 3,075.00 $ 352.00 $ 3,573.48 $ L 044. 02 $ 6,650.26 
; . ., • 
'i 

·-e Ex:eenses: 
'J 

Building Ma int. $ 15,774.19 $ $ $ $ 65.40 $ $ 573.27 $ ' :, 7,339.79 2,514.43 5,225.62 $ 55.68 
.'i 

: ·:.t Gas & E-lectric 38,532.97 29,363.52 6,767.90 1,823.13 17.57 . 452.40 -44.67 63.78 
.. ; 
,a Water 2,022.58 1,327.83 624.64 70.11 : 

1 ·l ' 1 Real Estate Taxes 26,720.96 5,898.00 11,668.33 3,046.26 2,459.05 1,834.06 813.61 824.40 177.25 
',, Insurance 7,606.70 3,884.25 130.00 76.00 
I .:-t 2,051.45 , 589.00 876.00 
.] Advertising 2,924.90 2,834.25 90.65 

I Other Professional 3,145.64 1,025.04 2,120.60 I 
I ·•,1 

,] Legal & Accounting 793.75 75.00 75.00 252,. 00 231.75 35.00 125.00 
··--:I 

. 'l Parking Lot Rent 229.00 229.00 
:.;j General Expense 232.87 103 0 80 110.07 12.00 7.00 

' -!j Contributions 270.00 135.00 135.00 
,··1 Interest 65,094.68 46,804.64 10,035.47 217.12 1,042.71 6,749.53 245.21 

;l - Depreciation Exp. 34,544.00 22,742.00 6 I 867 o 00 2,080.00 333.00 133.00 450.00 1,939.00 
Office Expense "' 59. 68 45.00 14.68 

·:; Cable T. V. 1,772.40 1,772.40 
. ")J 

Sales Promotion 1,800.79 1,800.79 

·::1 Vending Machine ' 

Supplies 
, 

::1 
49.88 49.88 

.•;·_ 

Telephone. ( 5 .40) 

-:i 

( 5 .40) 
Total Expenses $201,569.59 $123,400.40 $ $ 

p 

$· 3,768.57 $ $ 2,112.45 $ 42,984.57 13,388.49 $ 3,973.05 7,779.81 4,162.25 
,·, 

;, 
I 

' Gain or Loss ($ 1,861.35) $ 13,323.49 ($ 1,138.57) ($ 6,944.90) ($ 898. 05) ($ 3,416.57) ($ 4,206.33) ($ 1,068.43) $ 2~488.01 
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P. G. K. REALTY CORPORATION
4.

Utica, New York

Analysis of Fixed Assets and Depreciation Taken

i
i:s

December 31, 1972

■j

Cost 12/31/71 1972 12/31/72I

1 Land:
1400 Genesee St. $ 40,000.00 $ $ $

|
1506 Whitesboro St. 10,000.00

1
3
1

326-334 Columbia St . 10,000.00
Horatio St. 12,143.73
Welshbush Road 30,000.00

4 Little Falls 27,240.00
I

j'
1416 Oneida St. 5,000.00
1420 Oneida St. 3,000.00

i 1422 Oneida St. 3,000.00
•3
j Hotel Snyder 10,000.00

i

1 Buildings:
j

1400 Genesee St. 172,193.35 26,995.89 5,165.00 32,160.89
1 1506 Whitesboro St. 366,085.76 36,338.00 15,527.00 51,865.00
■$ 326 Columbia St. 25,000.00 x.xx 333.00 333.00
1

Welshbush Road 9,000.00 225.00 450.00 675.00
1" 1416 Oneida St. 15,000.00 30.00 750.00 780.00
1

1420 Oneida St. 8,000.00 50.00 400.00 450.00
I

1422 Oneida St. 8,660.00 30.00 433.00 463.00

i Hotel Snyder 40,000.00 x.xx 133.00 133.00
i

Building Improvements:
j 1506 Whitesboro St. 13,022.68 705.00 1,117.00 1,822.00

*< 1416 Oneida St. 2,573.27 x.xx 175.00 175.00
vl
4- 1420 Oneida St. 5,080.89 x.xx 176.00 176.00
I Furniture and Fixtures:
•1 1400 Genesee St. 17,020.72 8,518.93 1,702.00 10,220.93
j
i 1506 Whitesboro St. 61,669.38 13,626.00 6,098.00 19,724.00
i 1420 Oneida St. 1,375.00 5.00 70.00 75.00
j 1416 Oneida St. 1,135.96 x.xx 76.00 76.00
j ■ Construction Equipment 7.757.52 2.043.00 1.939.00 3.982.00

j

1

s .

I;ll ^

Totals

i

$903,958.26 $ 88.566.82 $ 34.544.00 $123,110.82

i

l,. 
j, 

I 
J 

l 
} 
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P. G. K. REALTY CORPORATION 
Utica, New York 

Analisis of Fixed Assets and DeEreciation Taken 

December 31, 1972 

Cost 12L31/..71 1972 
Land: 

1400 Genesee St. .$ 40,000.00 .$ $ 
1506 Whitesboro St. 10,000;00 
326-334 Columbia St. 10,000.00 
Horatio St. 12,143.73 
Y{elshbush Road 30,000.00 
Little Falls 27,240.00 
1416 Oneida, St. 5,000.00 
1420 Oneida St. 3,000.00 
1422 Oneida St. 3,000.00 
Hotel Snyder 10,000 .• 00 

Buildings: 
1400 Genesee St. 172,193.35 26,995.89 5,165.00 
1506 Whitesboro St. 366,085.76 36,338.00 15,527.00 
3 2 6 Columbia St. .25,000.00 x.xx 333.00 
Welshbush Road 9,000.00 225.00 450.00 
1416 Oneida St. 15,000.00 30.00 750.00 
1420 Oneida St. 8~000.00 50.00 400.00 
1422 Oneida St. 8,660.00 30.00 433.00 
Hotel Snyder 40,000.00 x.xx 133.00 

Building ImErovements: 
15 0 6 Whitesboro St. 13,022.68 705.00 1,117.00 
1416 Oneida St. 2,573.27 x.xx 175.00 
1420 Oneida St. 5,080.89 x.xx 176. 00 

Furniture and Fixtures: 
1400 Genesee St. 17,020.72 8,518.93 1,702.00 
1506 Whitesboro St. 61,669.38 13,626.00 6,098.00 
1420 Oneida St. 1,375 .• 00 s.oo 70.00 
1416 Oneida St. 1,135.96 x.xx 76.00 

Construction Equipment 7,757.52 2,043.00 1,939.00 

Totals $903,958.26 ·$ 88,566.82 $ 34,544.00 

4. 

12L31L12 

$ 

32,160.89 
51,865.00 

333.00 
675.00 
780.00 
450.00 
463.00 
133.00 

1,822.00 
175.00 
176.00 

10,220.93 
19,724.00 

75.00 
76.00 

3,982.00 

$123,110.82 



December 31, 1971

P. G. K. REALTY CORPORATION

Utica, New York

Ganey, Hagan and Company

PUBLIC ACCOUNTANTS 
UTICA, NEW YORK 13501

P. G • K. REALTI CORPORATION 

Utica, New York 

December 31, 1971 

GANEY. HAGAN AND COMPANY 
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501 



Ganey, Hagan and Company

PUBLIC ACCOUNTANTS
805 First National Bank Building 

UTICA NEW YORK 13501

Lawrence F. Hagan, c. p. a- 
Tudor R. Hughes, c. p. a. 
Vincent J. BeLden 

public accountant

Telephone: 724-6191

March 10, 1972

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 
1506 Whitest)oro Street 
Utica, New York 13502

Dear Mr. Gaetano:

We have completed our examination of the books and records of P. G. K.
• Realty Corporation for the Calendar Year 1971, and in this connection, we submit 
the following statements:

Balance Sheet as of December 31, 1971. Page 1
Profit and Loss Statement Calendar Year 1971. Page 2
Income and Expense Breakdown by Activities. Page 3
Analysis Of Fixed Assets and Depreciation Taken. Page 4

We prepared Federal Corporation Income and New York State Franchise 
Tax returns for 1971 and accrued taxes due so that same are a charge against 
1971 earnings.

As you know, for tax purposes,,the P. G. K. Realty Corporation is treated 
as a member of a controlled group of corporations, the other corporation involved 
being the Charles A. Gaetano Construction Corporation,

In the computation of tax, Section 1562 of the Internal Revenue Code is 
applicable and each corporation elects multiple surtax exemptions on separate 

returns with each corporation paying an additional 6% on the amount of the exemption.

The statements submitted herewith have been taken from your General Ledger 
accounts, with year-end adjustments made by us for Federal and State Income 
and Franchise Taxes,

Respectfully submitted,

• GANEY, HAGAN AND COMPANY ■
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GA.NEY, HAGAN A.ND COHP~ · 
· - · P u B L r ·c A c c 9 u .N T A N T s · 

LAWRENCE F. HAGAN, C. P. A. 

TUDOR R. HuG_HBS, C. P. A. 

VINCENT J. BELDEN 
.PUBLIC ACCOUNTANT 

805 FIRST NATIONAL BANK Bull.DING 

UTICA., NEW YORK. 13501 

Mr. Charles A. Gaetano, ,President 
P. G. K. Realty Corporation . 
1506 Whitesboro Street 
Utica, New York 13502 

Dear Mr. Gaetano: 

TELEPHONE: 724-'6191 

March 10, 1972 

We have completed our examination Qf the books and records of P. G. K • 
? Realty Corporation for the Calendar Year 1971, and in this connection, we submit 

the following statements: 

Balance Sheet ct.s of December 31, 1971. 
Profit and. Loss Statement Calendar Year 1971. 
Income and Expense Breakdown by Activities. 
Analysis of Fixed Assets and Depreciation Taken. 

. Page 1 
Page 2 
Page .3 
Page 4 

j 
We ptepared Federal Corporation Income and New York State ~nchise 

Tax returns for 1971 and accrued taxes due so that same are a charge against 
1971 earnings. 

As you know, for tax purposes,_; the P. G. K. Realty Corporation is treated 
,as a member of a controlled group of corporations, the other corporation involved 
being the Charles A. Gaetano Construction Corporation. 

In the computation of tax, Section 1562 of the Internal Revenue Code is 
applicable and each corporation elects multiple surtax exemptions on separate 
returns with each corporation payi:ng an additional 6% on the amount ~f the exemption. 

The statements submitted .herewith have been taken from your General Ledger 
accounts, with year-end adjustments made by us for Federal and Stat~ Income 
and Franchise Taxes. 

Respectfully submitted, 

. VJB:yt 
·~~,.)'~k~~ 
' < GANEY, HAGAN AND COMPANY . 

. I 
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P. G.K. REALTY CORPORATION 1. >i

I'i-j
Utica, New York

Balance Sheet - December 31 * 1971

ASSETS

Current Assets:
Cash in Checking Account $ 14,818.98
Petty Cash 25.00
Notes Receivable 89,000.00
Loans to Officers 44,000.00
Tenants Savings Accounts 2,700.00
Accounts Receivable 3.700.00 $154,243.98

Fixed Assets:
Land * $118,710.00
Buildings ' 585,996.52
Furniture and Fixtures 77,419.29
Construction Equipment 7.757.52

$789,883.33
Less Depreciation Taken 88.566.82 701,316.51

Other Assets:
Land Development - Little Falls $ 21,351.31
Bennington House - Construction 18,166.06
Provincial House Construction 20.875.69 60.393.06

*>
TOTAL ASSETS $915,953.55

LIABILITIES

Current and Fixed Liabilities: i
Accounts Payable $ 5,239.77
Federal and State Income Tax Accruals 10,324.00
Tenants Security Deposits 3,600.00
Notes Payable - Bank of Utica 10,000.00 j

Notes Payable - Savings Bank 51*900.00 J
Mortgages Payable:

i
i

Savings Bank - 1400 Genesee 169,635.72 1
Savings Bank - 1506 Whitesboro 592,373.88
Savings Bank - 1422 Oneida 2,380.43
Savings Bank - Bennington House 15,000.00 ; *

Savings Bank - Provincial House 19.500.00 $879,953.80 '

Capital Stock 10,000.00

Surplus:
■ • * * ” Balance - January 1, 1971 - $ 10,397.84 I

Add - Gain from 1971 Operations 15.601.91

Balance - December 31, 1971 25.999.75

TOTAL LIABILITIES. CAPITAL AND SURPLUS $915,953.55
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P. G"K. REALTY CORPORATION 
Utica, Ne:w York 

··-,, 
Baiarice Sheet . .: December 31 ; °1971 

· ASSET.S 

Current Assets: 
Cash in Checking Acc~:>Unt 
Petty Cash 
Notes Receivable 
Loans to Officers 
Tenants Savings Accounts 
Accounts Receiv~ble 

Fixed Assets: 
Land · ,.. 
Buildings ) 
Furniture and Fixtures 
Construction Equipment 

Less Depreciation Taken 

Other As sets: 
Land Development - Littl~ Falls 
Bennington House - Construction 
Provincial House- Construction 

TOTAL ASSETS 

LIA.BI LIT IE S 

Current and Fixed Liabilities: 
Accounts Payable 
Federal and State Income Tax Accruals 
Tenants Security Deposits 
Notes Payable - Bank of Utica 
Notes Payable - Savings Bank 
Mortgages Payable: 

Savings Bank - 1400 Genesee 
Savings Bank - 1506 Whitesboro 
Savings Bank - 1422 Oneida 
Savings Bank - Bennington House 
Savings Bank - Provincial House 

Capital Stock 

Surplus: 
Balance - January 1, 1971 
Add - Gain from 1971 Operations 

Balance - December 31, .1971 

TOTAL LIABILITIES. CAPITAL AND SURPLUS 
, 

$14,818.98 
25.00 

89,000.00 
44,000.00 

2,700.00 
3.700000 

$118,710.00 
585,996.52 

77,419029 
7.757.52· 

$789,883033 

$154,243.98 

88.566082 701,316.51 

-$ 21,351.31 
18,166.06 
20.875.69 

$ 5,239.77 
10,324000 
3,600.00 

10,000oOO 
51,900.00 

169,635.72 
592,373088 

2,380.43 
15,000.00 , 
19,500.00 

$ 10,397.84 
15.601091 i 

' 

: 

' 

60.393.06 

$915,953.55 

$879,953.80 
10,000.00 

25, 999·. 75 

~915.953.55 

1. 
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P. G. K. REALTY CORPORATION 
Utica,' New York

Profit and Loss Statement

Calendar Year 1971

Income:
Rental Income 
Washer and Dryer Income 
Interest Income 
Equipment Rental Income 
Vending Machine Sales 
Discounts Earned 
Gain on Sale of Land

Total Income

Expenses:
Advertising
Amortization of Organization Expense
Building Maintenance
Depreciation
Gas and Electric
Insurance
Interest
Legal
Other Professional 
Office Supplies 
Taxes - Real Estate 
General Expense 
Contributions 
Water
Cable Television 
Sales Promotion 

Vending Machine Supplies 
Telephone

Total Expenses

Net Gain before Income Taxes 

Less:
State Franchise Tax, Current 
Federal Income Tax , Current

$179,127.19
1,800.00
1,857.62

12,875.00
429.40
163.00

4.897.90

$201,150.11

$ 2,914.82
542.34 t 

10,616.41 
30,116.00 
37,048.13 
7,142.04 

57,490.99 
2,471.95 
4,087.41 

122.86 
19,105.44 

201.58
325.00 

1,093.08 
1,417.98

125.00
348.00 
55.17

175.224.20 

$ 25,925.91

$ 2,333.00
7.991.00 10.324.00

Net Gain from Operations $ 15.601.91

::f .. 
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P. G. K. REALTY CORPORATION 
Utica, New York 

Income: 
Rental Income 
Washer and Dryer Income 
Interest Income 
Equipment Rental Income 
Vending Machine Sales 
Discounts Earned 
Gain on Sale of Land 

Total Income 

Expenses: 
Advertising 

Profit and Loss Statement 

Calendar Year 1971 

Amortization of Organization :Expense· 
Building Maintenance . 

. Depreciation 
Gas and Electric 
Insurance 
Interest 
Legal 
Other Professional . 
Office Supplies r,_ 

Truces - Real Estate 
General Expense 
Contributions 
Water 
Cable Television 
Sales Promotion 
Vending Machine Supplies 
Telephone 

Total Expenses 

Net Gain before Income Taxes 

Less: 
State Franchi~e Tax, CUITent 
Federal Income Tax, Current 

Net Gain from Operations 

$179,127.19 
1,800000 
1,857.62 

12,875.00 
429.40 
163. 00 · 

4«897.90: 

$ 2,914.82 
542.34 

10,616.41 
30,116.00 
37,048.13 
7,142.04 

57,490.99 
2,471.95 
4,087.41 

. 122.86 
19,105~44 

201.58 
325.00 

1,093.08 
1,417.98 

12s.oo, 
348.00 
55.17 

$ 2,333.00. 
7,991.00 

2. ' 

$201,150.11 · 

(_ 

175«224.20 

$ 25,925.91 

10,324.00 

~ 15,601.91 
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'' ' 



V -
■■fi. .. ..

• •

mi
*

L&ui

P. G. K. REALTY CORPORATION 3.
Utica, New York

Income and Expense Breakdown
Calendar Year 1971 1416-1420-

Genesee Highland Little Welshbush 1422

Income:
Total Manor Courts .Falls Road Oneida St. Misc.

Rental Income $179,127.19 $44,110.00 $132,667.19 $2,250.00 $ 100.00 $ $
Washer & Dryer Inc. 1,800.00 496.00 1,304.00
Interest Income 1,857.62 1,857.62
Equipment Rental 12,875.00 12,875.00
Vending Mche.Sales 429.40 429.40
Discounts Earned 163.00 163.00
Gain on Sale of Land 4.897.90 4.897.90

Total Income $201,150.11 $44,606.00 $134,563.59 $7,147.90 $ 100.00 $ $14,732.62

Expenses:
Advertising $ 2,914.82 $ $ 2,914.82 $ $ $ $
Amortization (Org.Exp.) 542.34 542.34
Building Maintenance 10,616.41 2,549.81 7,772.97 247.20 46.43
Depreciation 30,116.00 6,867.00 21,216.00 225.00 115.00 1,693.00
Gas & Electric 37,048.13 7,019.66 29,950.47 10.63 47.15 20.22
Insurance 7,142.04 2,720.04 3,834.00 241.00 78.00 269.00
Interest 57,490.99 10,563.16 38,754.18 7,993.97 179.68
Legal 2,471.95 2,330.45 141.50
Other Professional 4,087.41 2,330.75 1,256.66 500.00
Office Supplies 122.86 34.07 88.79
Taxes-Real Estate 19,105.44 8,742.72 7,946.57 710.40 530.20 1,175.55
General Expense 201.58 13.00 90.88 97.70
Contributions 325.00 162.50 162.50
Water 1,093.08 339.74 748.34 5.00
Cable Television 1,417.98 1,417.98
Sales Promotion 125.00 125.00
Vending Mche.Supplies 348.00 348.00
Telephone 55.17 55.17

Total Expenses $175,224.20 $41,884.79 $118,832.61 $9,572.40 $ 926.78 $2,314.62 $ 1.693.00

Net Gain or Loss $ 25.925.91 $ 2.721.21 $ 15.730.98 ($2,424.50) ($ 826.78) ($2,314.62) $13,039.62

~. ,.l-
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P. G •. K. REALTY CORPORATION 3. 
Utica; NewYork 

. . . . - ... 

Income and Ex12ense Breakdown 
.. Calendar Year 1971 1416.:.1420-

.Genesee Highland Little Welshbush 1422 

Income: Total Manor Courts ,Falls Road Oneida St. Misc. 

Rental Income $179,127019 $44,110000 $132,667.19 $2,250.00 $ 100000 $ $ 
Washer & Dryer Inc. 1,800.00 496.00 1,304.00 
Interest Income 1,857.62 1,857.62 
Equipment Rental 12,875.00 12,,875 .oo 
Vending Mahe.Sales . 429 040 429.40 
Discounts Earned 163.00 . 163 .oo 
Gain on Sale of Land 4,897.90 4,897.90 

Total Income . $201,150.11 $44,606.00 $134,563.59 $7,147.90 $ 100.00 $ $14,732.62 

ExRenses: 
Advertising $ 2,914.82 $ $ 2,914.82 $ $ $ $ 
Amortization {Qrg. Exp.) 542.34 542.34 
Building Maintenance 10,616.41 2,549.81 7,772.97 247.20 46.43 
Depreciation 30,116.00 6,867.00 21,216.00 -225.00 115.00 1,693.00 
Gas & Electric 37,048.13 7,019.66 29,950.47 10.63 47.15 20.22 
·Insurance 7,142.04 2,720.04 3,834.00 241.00 78.00 269.00 
Interest 57,490.99 10,563.16 38,754.18 7,993097 179.68 

' Legal 2,471.95 2,330.45 141050 
' 

Other Professional 4,087.41 2,330.75 1,256.66 500.00 
!.~ .. Office Supplies 122.86 34.07 88079 

Taxes-Real Estate 19,105.44 8,742.72 7,946.57 710.40 530020 1,175.55 
.,. General Expense 201.58 13.00 90.88 97.70 

Contributions 3.25000 162.50 162.50 
·Water 1,093008 339.74 748.34 5o00 
Cable Television 1,417.98 1,417.98 
Sales Promotion 125.00 125.00 
Vending Mahe o Supplie-s 348.00 348000 
Telephone 55.17 55.17 

Total Expenses $175,224.20 $41,884.79 $118,832061 $9,572.40 $ 926078 $2,314.62 $ 1,693000 

$ 25,925~91 $ 826. 78) 
---... 

($ 2 , 3 14 • 6 2) Net Gain or Loss 2,721.21 $ 15,730.98 ($?, 424. 50) ($ $13,039 .. 62 -

-
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* * P. G. K. REALTY CORPORATION
$ ' - Utica, New York

1 Analysis of Fixed Assets and Depreciation Taken

■
* ■' .'

December 31 1.1871.

i ••/■
. j / .

Cost 12/31/70 1971 12/31/71

3s; /
Land:

-
.

1400 Genesee St. $ 40,000.00 $ $ $

‘i
& 1506 Whitesboro St. 10,000.00

Welshbush Road 30,000.00
Little Falls, N. Y. 27,710.00

1
1416 Oneida St. 5,000.00

Vv 1420 Oneida St. 3,000.00 ,

1
4

1422 Oneida St. 3,000.00
i

Buildings:
1400 Genesee St. 172,193.35 21,830.89 5,165.00 26,995.89

i

'J 1506 White sboro St. .364,596.23 21,338.00 15,000.00 36,338.00
i
IK House, Welshbush Rd. 9,000.00 x.xx 225.00 225.00 .

5 House, 1416 Oneida St. 15,000.00 x.xx 30.00 30.00
i .
$' House, 1420 Oneida St. 8,000.00 x.xx 50.00 50.00

1 House, 1422 Oneida St. 8,660.00 x.xx 30.00 30.00

■,5
i
j Building Improvements: ;

1
5

1506 White sboro St. 8,546.94 110.00 595.00
'i .

705.00

■5

1
Furniture and Fixtures:

1400 Genesee St. 17,020.72 6,816.93 1,702.00 8,518.93

i
J 1506 White sboro St. 59,925.57 8,005.00 5,621.00 13,626.00
$

1420 Oneida St. 473.00 x.xx 5.00 5.00 i

1
Construction Equipment 7.757.52 350.00 1.693.00 2.043.00

[

t
irl

1
'j,
1 '
A Totals $789,883.33 $ 58.450.82 $ 30.116.00 $ 88.566.82

1
>
!

\ ‘

i
5

1 '

-•5
; -i
4 •
J
*
=5

■-
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i
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P. G. _ K. REAL'l'Y CORPORATION 
Utica, New York 

· Ana-lysis ·of Fixed As sets and Depreciation -Taken 

Land: 
-1400 Genesee St. 
1506 Whitesboro St. 
Welshbush Road 

, Little Falls, N. Y. 
1416 Oneida St. 
1420 Oneida St. 
1422 Oneida St. 

Buildings: 
1400 Genesee St. 

1506 Whitesboro St. 

House, Welsh,bush Rd o 

House, 1416 Oneida St. 

House, 142 0 Oneida St. 

House, 1422 Oneida St. 

Building Improvements: 

1506 Whitesboro St. 

Furniture and Fixtures: 

1400 Genesee St. 

1506 ·Whitesboro St. 

1420 Oneida St. 

Construction Equipment 

Totals 

-

Dec.ember 31 1 1971 

Cost l2/31L.70 

_$ 40,000.00 $ 
.10,000.00 
30,000.00 

.27,710.00 
5,000.00 
3,000.00 
3,000.00 

172,193.35 21,830.89 

.364,596.23 21,338.00 

.9,000.00 x.xx 

15,000.00 x.xx 

8,000.00 x.xx 

8,660.00 x-.xx 

8,546.94 110.00 

17,020.72 6,816.93 

59,925.57 8,005.00 

473.00 x.xx 
--.,i 

7«757.52 350.00 

$789,883,33 $ 58,450.82 

. 

'' 

... . . 
·1971 

$ 

5,165.00 

15,000.00 

225.00 

30.00 

50.00 

30.00 

595.00 

1,702.00 

5,621.00 

s.oo 

1«693.00 

$ 30,116.00 

: 
; 

-

4. 

. i2L31L71 

$ 

l 

f 

26,995.89 

36,338.00 

225.00 

30.00 

so.oo 
30.00 

705.00 

8,518.93 

13,626.00 

5.00 i 
: 
; 

2,043.00 t 
I 
i 

l 

$ 88,566.82 t 
: 

I 

I 
I 

I 
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P. G. K. REALTY CORPORATION 

Utica, New York

December 31, 1970

Ganey, Hagan and Company
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501

P. G. K. REALTY CORPORATION 

Utica, New York 

December 31, 1970 

GANEY, HAGAN AND COMPANY 
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13!501 



Ganey, Hagan and Company

PUBLIC ACCOUNTANTS
805 First National Bank Building 

UTICA, NEW YORK 13501

Lawrence F. Hagan, c. p. a. 
Tudor R. Hughes, c. p. a. 
Vincent J, Belden

Telbphonb: 724-6191

public accountant

March 1, 1971

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 
1506 Whitesboro Street 
Utica, New York 13502

Dear Mr. Gaetano:

We have completed our examination of the books and records of P. G. K. 
Realty Corporation for the Calendar Year 1970, and in this connection, we submit 
the following statements:

We prepared Federal Corporation Income Tax and New York State Franchise 
Tax returns for 1970 and accrued the taxes due so that same are a charge against 
1970 earnings.

On the Federal Corporation Income Tax return, we used the balance of 
Investment Credit carryover from prior years in the amount of $1,117.00 as a 
reduction of Federal Tax due on 1970 earnings.

As you know, for tax purposes, the P. G. K. Realty Corporation is treated 
as a member of a controlled group of corporations, the other corporation involved 
being the Charles A. Gaetano Construction Corporation.

In the computation of tax, Section 1562 of the Internal Revenue Code is 
applicable and each corporation elects multiple surtax exemptions on separate 
returns with each corporation paying an additional 6% on the amount of the exemption.

The statements submitted herewith have been taken from your General Ledger 
accounts, with year-end adjustments made by us for depreciation and Federal and 
State Income and Franchise Taxes.

Balance Sheet as of December 31, 1970.
Profit and Loss Statement Calendar Year 1970 . 
Income and Expense Breakdown by Activities. 
Analysis of Fixed Assets and Depreciation Taken

Page 1 
Page 2 
Page 3 
Page 4

Respectfully submitted.

VJB:yr
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·GANEY, ii.A.GAN AND COMPANY 
PUBLIC ACCOUNTANTS 

805 FIRST NATIONAL BANK BUILDiNG 

UTICA, NEW YORK 13501 

LAWRENCE F. HAGAN, C, P. A. 

TUDOR R. HUGHES, C. P. A. 

VINCENT J. BELDEN 

TBLBPHONE: 724-6191 

PUBLIC ACCOUNTANT 

Mr. Charles A. Gaetano, President 
. P. G. K. Realty Corporation 

1506 Whitesboro Street 
Utica, New York 13502 

Dear Mr. Gaetano: 

March 1, 1971 

We hav.e COlJlpleted our examination of the books and records of P. G. K. 
Realty Corporation for the Calendar Year 197 0, and in this connection, we submit 
the following statements: 

Balance Sheet as of December 31, 1970. 
Profit and Loss Statement Calendar Year 1970 ~ 
Income and Expense Breakdown by Activities. 
Analysis of Fixed Assets and Depreciation Taken. 

Page 1 
. Page 2 

Page 3 
Page 4 

We prepared Federal Corporation Income Tax and New York State Franchise 
Tax returns for 1970 and accrued the taxes due so that same are a charge against. 
1970 earnings. 

On the Federal Corporation Income Tax return, we used the balanQe of 
Investment Credit carryover from prior years in the amount of $1, 117. 00 as a 
reduction of Ped.era! Tax due on 1970 earnings. 

As you know, for tax purposes, the P. G. K. Realty Corporation is treated 
as a member of a controlled 91:oup of corporations, the other corporation involved 
being the Charles A. Gaetano Construction Corporation. · 

In the computation of tax, Section 1562 of the Internal Revenue Code is 
applicable and each corporation elects multiple surtax exemptions on separate 
returns with each corporation paying an additional 6% on the amount of the exemptio~. 

•,, 

The statements submitted herewith have been taken from your General Ledger 
accounts, with year-end adjustments made by us for depreciation and Federal and 
State Income and Franchise Taxes. · 

Respectfully submitted, 

VJB:yr 
~~J .y,L~ toe /Z'~~ 

GANEY, HAGAN AND O(?MPANY f.. 
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P. G. K. REALTY CORPORATION 
Utica, New York

Balance Sheet - December 31, 1970 

ASSETS
Current Assets;

Cash in Checking Account 
Plan Deposit 
Land Deposit 
Deposit - Hotel Snyder

Fixed Assets:
Land
Buildings
Building Improvements 
Furniture and Fixtures 
Construction Equipment

Less Depreciation Reserves 
Book Value Fixed Assets

$ 22,912.77
50.00

1,000.00
1.000.00 $ 24,962.77

$80,060.00
518,841.99

2,194.63
69,497.17
3.500.00

$674,093.79
58.450.82

615,642.97

Other Assets:
Land Development, Little Falls $ 28,472.56
Construction - Bennington House 16,796.03
Construction - Provincial House 18,809.45
Unamortized Organization Expense 542.34 64,620.38

TOTAL ASSETS $705,226,12

LIABILITIES

Current and Fixed Liabilities:
Accounts Payable
Federal and State Tax Accruals
Tenants Security Deposits
Mortgage Payable - 1400 Genesee St.
Mortgage Payable - 1506 Whitesboro St
Notes Payable:

Bank of Utica 
Oneida National
Savings Bank — Land Development 
Savings Bank - Bennington House 
Savings Bank - Provincial House 

Loans Payable:
J. A. Paris!
H. S. Kaplan 
C. A. Gaetano

$ 8,862.26 
3,482.00 

200.00 
174,575.52 
341,123.56

30.000. 00
12.000. 00
65.900.00 
14,000.00
18.500.00

3,092.47 
3 092.4710!000l00 $684,828.28

Capital Stock 

Surplus:
Balance - January 1, 1970 
Add - Gain from 1970 operations

Balance - December 31, 1970

$ 306.98
10.090.86

10,000.00

10.397.84

TOTAL LIABILITIES. CAPITAL AND SURPLUS $705,226.12

,, 
! ~ 

,.,, 
.·• ·~ 
;.· 
': 

P. G. K. REALTY CORPORATION 
Utica, New York 

aa1ance sheet· .:.·oeceint>er ·31, ·f9io 

Current As sets: 
Cash in Checking Account 
Plan Deposit 
Land Deposit 
Deposit - Hotel Snyder 

Fixed Assets: 
Land 
Buildings 
Building Improvements 
Furniture and Fixtures 
Construction Equipment 

Less Depreciation Reserves 
Book Value Fixed Assets 

Other As sets: 
Land Development, Little Falls 
Construction - Bennington House 
Construction - Provincial House 

· Unamortized Organization Expense 

TOTAL ASSE.TS 

ASSETS 

LIABILITIES 

Current and Fixed Liabilities: 
Accounts Payable 
Federal and State Tax Accruals 
Tenants Security Deposits 
Mortgage Payable - 1400 Genesee St. 
Mortgage Payable - 1506 Whitesboro St •.. 
Notes Payable: 

Bank of Utica 
Oneida National 
Savings Bank - Land Development 
Savings Bank - Bennington House 
Savings Bank - Provincial House 

Loans Payable: 
J. A. Parisi 
H. S. Kaplan 
C. A. Gaetano 

Capital Stock . 
Surplus: 

Balance - January 1, 1970 
Add - Gairi from 1970 operations 
Balance - Decemb~r 31 , 197 0 

TOTAL LIABILITIES« CAPITAL AND SURPLUS 

$ 22,912.77 
SO.DO 

1,000.00 

.l. 

1,000.00 $ 24,962.77 

$80,060.00 
518,841.99 

2,194.63 
69,497.17 
3,500.00 

$674,093.79 
58,450.82 

$ 28:,472.56 
16,796.03 
18,809.45 

542.34 

$ 8,862.26 
3,482.00 

200.00 
174,575.52' 
341,123.56 

30,000.00 
12,000.00 
65,900.00,, 
14,000.00 
18,500.00 

3,092.47' 
~,092.47 

10,000.00 

$ 306.98 
10,090.86 

615,642.97 

64,620.38 

$705.226.12 

$684,828.28 

10,000.00 

10,397.84 

$705,226.12 



P. G. K. REALTY CORPORATION 
Utica, New York

Profit and Loss Statement

Calendar Year 1970

Income;
Rental Income 
Washer and Dryer Income 
Gain on Sale of Houses: 

Milford House 
Harrison House

Total Income

$154,615.81
1.563.50

4.186.51 
2.498.09

$162,863.91

Expenses:
Advertising 
Building Maintenance 
Depreciation 
Gas and Electric 
Insurance 

' Interest Expense 
Legal Services 
Office Supplies 
Professional Services, Other 
Salaries and Wages 
Organization Expense, Amortization 
Telephone
Cable Television Expense 
Taxes - FICA

’ Taxes - N.Y.S. Franchise, Prior Year 

Taxes - Real Estate 
Water

$ 2,829.46
9,459.39 

25,985.00 
28,377.98
7.479.60 

48,391.18
207.00
51.52 

3,281.99
323.30
542.34
208.19

1.073.60
15.52 

532.50
19,237.92
1.294.56

Total Expenses 149.291.05

Net Gain before Income Taxes $ 13,572.86

Less:
State Franchise Tax, Current $ 987.00
Federal Income Tax, Current 2.495.00 3.482.00

Net Gain from Operations $ 10.090,86

c/ t 
,:,f ,· 

,•;, ~ 
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P. G. K. REALTY CORPORATION 
Utica, New Yor.k 

Income: 

Profit and Loss Statement 

Calendar Year 1970 

Rental Income $154,615.81 
Wa·sher and Dryer Income 
Gain on Sale of Houses; 

Milford House 
Harrison House 

Total Income 

Expenses: 
Advertising 
Building Maintenance 
Depreciation 
Gas and Electric 
Insurance 

' Interest Expense 
Legal Services 
Office Supplies 
Professional Services, Other 
Salaries and Wages 
Organization Expense, Amortization 
Telephone 
Gable Television Expense 
Taxes - FICA 
Taxes - N. Y .S. Franchise, Prior Year 
Taxes - Real Estate 
Water 

Total Expenses 

Net Gain before I_ncome Taxes 

Less: 
State Franchise Tax, Current 
Federal Income Tax,. Current 

Net Gain from. Operations . 

. 

' / 

1,563.50 

4,186.51 
2,498.09 

$ 2,829.46 
9,459.39 

25,985.oq 
28,377.98 
7,479.60 

·48, 391.18 
207.00 
51.52 

3 I 281. 99 
323.30 
542.34 
208.19 

.1,073.60 
15.52 

' 532.50 
19,237.92 
1,294.56 

$ 987.00 
2,495.00 

2. 

$162,863.91 

149 I 291. 05 

$13,572.86 

3i4a2.oo 

,_, 

~ 10,090.86 
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P. G. K. REALTY CORPORATION 
Utica, New York

r.

Income and Expense Breakdown

Calendar Year 1970

Total
Genesee
Manor

Highland
Courts Little Falls

Sale of 
Houses

Income:
Rental Income 
Washer and Dryer 

Income
Gain on Sale of 

Houses

$154,615.81

1,563.50

6.684.60

$ 42,587.50

572.00

$111,878.31

991.50

$
i

150.00 $

6.684.60

Total Income $162,863.91 $ 43.159.50 $112,869.81 $ 150.00 $ 6.684.60

Expenses:
Advertising $ 2,829.46 $ ■$ 2,325.46 $ 504.00 $

Building Maintenance 9,459.39 3,487.97 5,971.42
Depreciation 25,985.00 6,867.00 19,118.00
Gas and Electric 28,377.98 7,087.72 21,290.26
Insurance 7,479.60 1,742.10 5,737.50
Interest Expense 48,391.18 11,357.45 27,215.67 9,818.06
Legal Services 207.00 70.00 137.00

. —

Office Supplies 51.52 2.86 48.66
Prof. Services 3,281.99 2,325.95 956.04
Organization Expense 542.34 542.34
Salaries and Wages 323.30 323.30
Telephone 208.19 39.63 168.56
Cable Television 1,073.60 1,073.60
Taxes - FICA 15.52 15.52
Taxes - Franchise 532.50 266.25 266.25
Taxes - Real Estate 19,237.92 11,727.07 7,215.54 295.31
Water 1.294.56 342.01 952.55

Total Expenses $149,291.05 $ 45.748.72 $ 92.619.40 $ 10.922.93 $ x.xx

Net Gain or Loss 13.572.86 ($ 2.589.22) $ 20.250.41 ($ 10.772.93) $ 6.684.60

,, 
J>~ 
't "I 3. ·, 
,, P. G. K. REALTY CORPORATION 

i Utica, New York ,, 

.'! 

··~ Income and Ex:pe·n·s·e· Breakdown .. 
<.-1 

"v Calendar Year 1970 
~ ... . , 
f! 
,1' ., 

Genesee Highland Sale of ,.. .. 
1 ,:·,., Total Manor Courts Little Falls Houses 
J 
l'· 
:{, 
.;,~ 

Income: ' ): 
._;~ Rental Income $154,615.81 $ 42,587.50 $111,878.31 $ 150.00 $ -, 
,• 

,~: 
:: Washer and Dryer 
~ :, Income 1,563.50 572.00 991.50 ' 
~' Gain on Sale of qi 

Houses 6,684.60 ' 6,684.60 
"·F: 

;:~~ 
,··,i,; 

Total Income $162,863.91 $ 43, 159 .• 50 $112,869.81 $ 150.00 $ 6,684.60 , ... i\ 
·,; 

,·.• 
-;, 
:\· 
,:,I 

'{i 
Expenses: -~(/ 

·:-i 
!\J( Advertising $ 2,829.46 $ '$ 2,325.46 $ 504.00 $ 
.:1 Building Maintenance 9,459.39 3,487.97 5,971.42 .,,,_J 

/J Depreciation 25,985.00 6,867.00 19,118.00 ... 
•'.· 

c>"'. Gas and Electric 28~377.98 7,087.72 21,290.26 
J 
:,:j Insurance 7,479.60 1,742.10 5,737.50 
,,_ Interest Expense 48,391.18 11,357.45 27,215.67 9,818·.06 
,. 

Legal Services . 207.00 70.00 137.00 . , --
;;-
/1 Office Supplies 51.52 2.86 48.66· 
'l Prof. Services 3,281.99 2,325.95 956.04 ,-

ii Organization Expense 542.34 542.34 
:{ Salaries and Wages .323.30 323.30 
-f· Telephone 208.19 39.63 168.56 ,, 
-,:~ Cable Television 1,073.60 1,073.60 .,-

i: Taxes - FICA 15.52 15.52 ~, 
I Taxes - Franchise 532.50 ·266.25 266.25 

I~ 

Taxes - Real Estate 19,237.92 11,727.07 7,215.54 295.31 
.,-

1,294.56 ; Water 342.01 952.55 
·, ' 
,' 

$149,291.05 $ 45,748.72 $ 92,619.40 $ $ "·' Total Expenses 10,922.93 x.xx ·.,\.i 

.~J 
:1· ;if 

.. 't 

', Net Gain or Loss $ 13,572.86 ($ 2,589.22) $ 20,250.41 ($ 10,772.,93) $ 5:, 684. 60 '-' 
_J 

\ 
' ') 
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.. 
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P. G. K. REALTY CORPORATION 
Utica, New York

Analysis of Fixed Assets and Depreciation Taken 

December 31, 1970

Cost
Land:

1400 Genesee Street $ 40,000.00
1506 Whitesboro Street 10,000.00
Little Falls 30,060.00

Buildings;
1400 Genesee Street:

1966 3% 172,,193.,35

1506 White sboro Street:
1968 4% 64,,000.,00
1969 4% 213,,648.,64
1970 . 5% 69,,000.,00

Building Improvements:
1506 White sboro Street :

1970 10% 2,194.63

Furniture and Fixtures:
1400 Genesee Street:

1966 10% 17,020.72

1506 White sboro Street:
1969 10% 43,388.97
1970 10% 9,087.48

Construction Eouipment:
1970 10% 3.500.00

Totals $674.093.79

12/31/69 1970 12/31/70

$ $ $

16,665.89 5,165.00 21,830.89

3.200.00
4.272.00 

x.xx

2.560.00
8.546.00
2.760.00

5.760.00 
12,818.00
2.760.00

x.xx 110.00 110.00

5,114.93

*

1,702.00 6,816.93

3,213.00

x.xx

4,338.00
454.00

7,551.00
454.00

x.xx 350.00 350.00

$ 32.465.82 $ 25.985.00 $ 58.450.82

'•:.; 
··ig" 

,,;f. '( 4. 

I . ' 
P. G. K. REALTY CORPORATION 

'.f • Utica, New York 
.;1 ·,, 

Ana"ivsis of Fixed Assets and· be.predation Taken \ 
,,.1 

·:,:~i ,,,.,~ December 31 , 1970 o', 
~~· 

".'"11 .-~-
,Jl; . .. , 
Jt, ., .. 

12/31/70 , Cost 12/31/69 1970 •r.1' 

·,:\ i 

~-~ Land: 
·:~-, 

1400 Genesee Street $ 40,000.00 $ $ $ ! 

J 
~~1~ 1506 Whitesboro Street 10,000.00 :, 

Little Falls 30,060.00 -~' 
c,:r~, 
,>i 

::i: Buildings; •? ,, 
· · 1400 Genesee Street: } 

·,1 1966 3% 172,193.35 16,665.89 5,165.09 21,830.89 ··' ;:il 
i} 
J 1506 Whitesboro Street: 
:'.,!, 1968 4% 64,000.00 3,200.00· 2,560.00 5,760.00 ~.J, 

:•· 
1969 4% 213,648.64 4,272.00 8,546.00 12,818.00. ,,',, 

·•:, 

·{1 1970 5% 69,000.00 x.xx 2,760.00 2,760.00 ~'ii I 

' 

1t 
' . ' 

Building: Im2rovements: ! .,:f 
1506 Whitesboro Street; .. ,.~ 

•.1 1970 10% 2,194.63 x.xx 110.00 110.00 
-~i I 

Furniture and Fixtures: ,, • 
1.{I~, 1400 Genesee Street: 
._; 1966 10% 17,020.72 5,114.93 1,702.00 6,816.93 

')\, 

' I ' 1506 Whitesboro Street: '':i I 

' ! ., 1969 10% 43,388.97 3,213.00 4,338.00 7,551.00 i -~ 
.. ,:. 1970 10% 9,087.48 x.xx 454.00 454.00 i 

;:: j 

) . Construction Equipment; f . ,. ,, 
1970 10% ' ) 3,500.00 x.xx 350.00 . 350,00 

; 

~t -., : 

:;). 
$674,093.79 ! -,· Totals $ 32,465.82 $ 25,985.00 $ 58,450.82 ~~\ - i :;;i 

':!> ; ,,, ., 
I ,;~i; 
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P. G. K. REALTY CORPORATION 

Utica, New York

December 31, 1969

Ganey. Hagan and company

PUBLIC ACCOUNTANTS 
UTICA. NEW YORK 13501

P . G . K. REALTY CORPORATION 

Utica, New York 

December 31, 1969 

GANEY. HAGAN AND COMPANY 
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501 



Ganey, Hagan and Company

PUBLIC ACCOUNTANTS
805 First National Bank Building 

UTICA, NEW YORK 13501.

La whence V. Hagan, o. p. a. 
Tudor R. Hughes, o. p. a. 
Vincent J. Beu>bn

Telephone: 724-6191

March 20, 1970

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 
R. D. #1 - Box 185-A 
Utica, New York 13502

Dear Mr. Gaetano:

Pursuant to your instructions, we have examined the books and 
records of the P. G. K. Realty Corporation for the Calendar Year 1969.

We submit the following statements:

Balance Sheet as of December 31, 1969.

*
We wish to thank you for the courtesies extended to us during 

the course of this examination.

Statement of Operations for Calendar Year 1969. 

Income and Expense Breakdown.

Analysis of Fixed Assets and Depreciation Taken

Respectfully submitted

VJBjyr GANEY, HAGAN AND COMPANY

532839

l
ininuiii

. LAWBBNOB F. HA.GAN, O. P.A. 

1

0.ANEY, HAGAN AND COMPANY 
·PUBLIC ACCOUNTANTS 

805 FIRST NATIONAL BANK BUILDING 

. UTICA, NEW YORK. 13501. . 

Tui>OB R. HU&BBS. 0, P.A. 
VINCBNT J. BBLDBN 

TELEPHONE: 724-619.1 

Pl7BLIO AOCQ1lJll'UllllT 

March 20, 1970 

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 
R. D. #1 - Box 185-A 

· Utica, New York 13502 

Dear Mr. Gaetano: 

· Pursuant to your in:structions, we have examined the books and 
. records of the P. G. K. Realty Corporation for the Calendar Year· 1969. 

. . 

We submit the following statements: 

Balance Sheet as of December 31, 1969. 

Statement of Operations for Calendar Year 1969. 

Income and Expense Breakdcwn. 

Analysis of Fixed·Assets and. Deprecic,.tion Taken • 
. 

We wish to th~nk you forthe courtesies extended to us during 
· the course of this examination • 

. , •' ·-1 

... 
,.:• . Respectfully submitted, 

.. · VJB:yr 

.,;. 

r------- - - -----
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P. G. K. REALTY CORPORATION 
Utica, New York

. Balance Sheet - December 31, 1969 

ASSETS

Current Assets;
Cash - Regular Account $ 693.08

Cash - Escrow Account 1,800.00

Plan Deposit 50.00 $ 2,543.08

Fixed Assets^
Land $ 79,000.00

Buildings $449,841.99
Less - Reserve for Depreciation 24.137.89 425,704.10

Furniture and Fixtures $ 60,409.69
Less - Reserve for Depreciation 8.327.93 52.081.76

Book Value- Fixed Assets 556,785.86

Other As sets:
Deferred Assets $ 20,747.00^

Deferred Organization Expense 1.084.68 21.831.68

TOTAL ASSETS $581,160.62

LIABILITIES . CAPITAL AND SURPLUS

Current Liabilities:
New York State Tax Withheld
Loans Payable - Officers:

Charles Gaetano
Loans Payable - Other: • ^

$ 4.80

43,108.65

Joseph A. Parisi
Hyman S. Kaplan
Oneida National Bank - Note

7,005.92
7,005.92

25.000.00 $ 82,125.29

Mortqaqe Payable: ' '
1400 Genesee Street
1506 Whitesboro Street

$179,228.35
309.500.00 488,728.35

Capital Stock

Surplus: ~
Balance - January 1, 1969 (Deficit) ^ s i ($ 1,875.07)

10,000.00

Gain for 1969

Balance - December 31, 1969

TOTAL LIABILITIES. CAPITAL AND SURPLUS

2.182.05

306.98

$581,160.62

; 'J '

Current As sets: 

P. G. K. REALTY COR:PORATION 
· Utica, New York · . 

. Balance Sheet - December 31. 1969 

ASSETS 

. $ 693 .08 
1,800.00 

Cash - Regular Account 
Cash - Escrow Account 
Plan Deposit --~5~0--0~0 '$ 2,543.08 

Fixed Assets; 
Land 

Buildings 
Less - Reserve for Depreciation 

Furniture and· Fixtures 
Less - Reserve for Depreciation · 

Book Value. -·Fixed Assets 

· Other As sets:· 
Deferred Assets 
Deferred Organization Expense · 

.. TOTAL ASSETS 

·$449,841.99 
24,137.89 

_: $ 60,409.69 
8,327.93 

·. $ 79 , 000 • 00 

425,704.10 

52,081.76 

$ ·011 ,: 20,747.0 :: 
1,084.681

:. 

556,785.86 

21,831.68 

$581,160.62 

LIABILITIES, ·CAPITAL AND. SURPLUS 

Current Liabilities: 
New York State Tax Withheld 
Loans Payable - Officers: · 

Charles Gaetano 
Loans Payable - Other: 

Joseph A. Parisi · 
Hyman S. Kaplan 
Oneida National Bank.~ Note 

Mortgage Payable: 
1400 Genesee. Street 
1506 Whitesboro Street 

Capital Stock 

Sutplus: 
Balance - January l, 1969 (Deficit) 
Gain for 1969 
Balance - December 31 , 1969 . 

TOTAL LIABILITIES, CAPITAL AND SURPLUS 

.· ···· .. · .. · .. 

. · .. ,.:.:: .. , 

.- $ 4.80 

43,108.65 

. 7,005.92 
7,005.92 

25,000.00 ~$ 82,125.29 

·'. $179,228.35 
309,500.00 

. : ($ 1,875.07) 
. 2.182.05. 

, ,. I 

':J 

488,728.35 

10,000.00 

306.98 

$581,160.62 

.. ,·I. 



P. G. K. REALTY CORPORATION 
Utica, New York

Statement of Operations

January I , 1969 to December 31, 1969

Income;
Rent $95,457.50
Washers and Dryers 902,35

. Total Income $96,359.85

Expenses;
Wages $ 900.00
Advertising 355.11
Building Maintenance 3,495.13
Gas and Electric 20,493.51
Insurance - Expense 4,893.96
Interest - Expense 29,350.08
Legal Services 2,865.85
N. Y. State Franchise Tax 325.75 !
Other Professional Services 2,988.54
Office Supplies 17.53
Real Estate Taxes 9,861.63
Taxes - Social Security 56.40
Water 643.97
Organization Expense 542.34
Depreciation '. 16,912.00
General and Cable T. V. Expense 476.00

Total Expenses " 94,177.80

Net Profit from Operations $ 2,182.05

'"·'' 
"· 
.) 

P. G. K. REALTY CORPORATION 
Utica, New York 

Statement of Operations 

January l. 1969 to December 31. 1969 

Income: 
Rent 
Washers and Dryers 

. Total Income 

·Expenses: 
Wages 
Advertising 
Building Maintenance 

· Gas and Electric 
· Insurance - Expense 
. Interest - Expense 

. -LE!gal Services 
· . N. Y •. State. Franchise Tax 

Other Professional .Services · 
Office Supplies 

· .: Real Estate Taxes 
· Taxes - Soci.al Security . · · 

·-: .. Water 
. Organization Expense 
Depreciation 

. General and . Cable T. V. Expense 

Total Expenses 

· ~Net Profit from · Operations 

,:' :,.·· .. ·•., 

: $95,457 .so 
902.35 

· $ 900.00 
355.11 

3,495.13 
20,493.51 
4,893.96 

, .. 29,350.08 
2,865.85 

325.75 
2,.988.54 

17.53 
.: 9,861.63.: 

56~40 
643.97 
542.34 

>:,;:- ·• -16,912.00',. 
. 476.00 

: , 

•:, 'I• 

. $96,, 3S9. 8S 

94,177.80 

.: $ 2fl82.05 

'11., 

II 
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P. G. K. REALTY CORPORATION 
Utica, New York

Income and Expense Breakdown

For Twelve Months ending December 31,1969

Total
Genesee
Manor

Highland
Courts Little Falls

Income:
Rental Income $95,457.50 $42,749.00 $52,708.50 $ x.xx
Washer and Dryer 902.35 664.35 238.00 x.xx

Total $96,359.85 $43,413.35 $52.. 946.50 $ x.xx

Expenses:
Wages $ 900.00
Advertising 355.11
Building Maintenance 3,495.13
Gas and Electric 20,493.51
Insurance 4,893.96
Interest 29,350.08
Legal Services 2,865.85
N.Y.S. Franchise Tax 325.75
Other Professional Services 2,988.54
Office Supplies 17.53
Real Estate Taxes 9,861.63
Social Security 56.40
General Expense 191.00
Water , 643.97
Cable T.V. 285.00
Depreciation 16,912.00

$93.635.46

Net Gain or Loss L ■ $ 2,724.39

Less - Amortization 542.34

$ 900.00 $ x.xx ' $ x.xx
x.xx 255.11 100.00

1,946.56 1,548.57 x.xx
6,615.64 13,877.87 x.xx
1.450.96 3,443.00 x.xx

12,053.34 15,616.03 1,680.71
x.xx 2,615.85 250.00

162.87 162.88 x.xx
2,032.50 956.04 x.xx

4.61 12.92 x.xx
9.756.96 x.xx 104.67

56.40 x.xx x.xx
x.xx 135.00 56.00

285.40 358.57 x.xx
x.xx 285.00 x.xx

« 6,867.00 10,045.00  x.xx

$42.132.24 $49.311.84 $ 2.191.38

. $ 1,281,11 $ 3,634.66 ($ 2,191.38)

542.34  x.xx _____ x.xx

Net Gain or Loss $ 2,182.05 $ 738.77 $ 3,634.66 ($ 2,191.38)

. V
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P. G .~ K. REALTY CORPORATION 
Utica, New York 

Income and Expense Breakdown 

For Twelve Months ending December 31, 1969 

Income: 
Rental Income 

· Washer and Dryer 

Total 

.Expenses: 
Wages 
Advertising 
Building Maintenance 
Gas and Electric 

.. Insurance 
Interest 

· Legal Services 
.• N .Y .s. Franchise Tax 
. OtQer Professional Services 

Office Supplies 
· Real Estate Taxes 

Social Security . 
.General Expense··· 
. Water 
Cable T .V·. 
Depreci~tion 

Net Gain or Loss · L 

' Less ... Amortization 

.Net.Gain or Loss. · 

.V 

Genesee Highland 
Total Manor Courts .. Little Falls 

$95,457.50 ,, $42,749 .oo · · .. $52,708.50 $ x.xx 
902.35 664.35 238.00 x.xx. 

. §96,359 .as \§43,413.35 :· $52.,946 .so '$ x.xx 

,,;$ 900.00 .. $ . 900.00 ,, $ 
'', x.xx ,' $ 

" x.xx 
355.11 x.xx 255.11 100.00 

3,495.13 1,946.56 . 1,548.57 x.xx 
.20 ,493 .51 6,615.64 13,877.87, x.xx 

4,893.96 1,450.96 3,443.00 x.xx 
29,350.08 12,053.34 . 15,616.03 1,680.71 
2,865.85 x.xx 2,615.85 250.00 

.' 325.75 162.87 162.88 x.xx 
·2,988.54 2,032.50 .956.04 .. x.xx 

17 .53 · 4.61 12.92 x.xx 
~,861.63 9,756.96 x.xx 104.67 

56~40 56.40 x.xx x.xx 
191.00 x.xx '135.00 56.00 
643.97 285.40 358.57 x.xx 
285.00 x.xx 285.00 x.xx 

16,912 .oo. · .. 6,867.00 ', .10,045.00 x.xx 

'~93,635.46 •. ·~42, 132 .24 .. i49,311.84 i 2,191.38 

:··$ 2,724.39.:: . $ 1,281.11 .·. ·.$ 3,634.66 ·.($ 2,191.38) 

542.34 t,' 542.34 x.xx··. x.xx 
,,. 

,: $ 2.1a2.os .·• ,:$ .. 13a •. 11 $ 3·,634.66.'.'- .-($.2,i91.3a> 

,,:-_ <J_ 
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P. G. K. REALTY CORPORATION
Utica, New York

Analysis of Fixed Assets and Depreciation Taken

Cost 12/31/68 1969 12/31/69

1400 Genesee Street:
Land $ 40,000.00 $ $ $

Buildings:
1966-1967 3% 172,193.35 11,500.89 5,165.00 16,665.89

Furniture and Fixtures:
1966-1967 10% 17,020.72 3,412.93 1,702.00 5,114.93

1506 Whitesboro Street:
Land 10,000.00

: Buildinas:
1968 4% 64,000.00 640.00 2,560.00 3,200.00

1969 4% 213,648.64 X.XX 4,272.00 4,272.00

Furniture and Fixtures: ■ .. : ■
1969 10% 43,388.97 x.xx 3,213.00 3,213.00

Little Falls, New York:
■■■ \i''- ■. ■"' '

Land 29,000.00

Total Depreciation - 1969 V.;'-v‘ ^ r $ 16.912.00

' ; ■; fl / .. '•
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,p. G. K. REALTY.CORPORATION 
Utica, New York 

.. Analysis of Fixed Assets and Depreciation Taken 

1400 Genese·e Street: 
Land 

Buildings: 
1966-1967 ... 3% 

Furniture and Fixtures: 
1966~1967 , 10% 

1506. Whitesboro Street:. 
Land 

:. Buildings·: 
1968 

. 1969 

· Furniture and Fixtures: · 

.. 4%' 

4% 

1969 .. 10% 

· Little Falls, New York: 
Land 

. Total Depreciation ... · 1969 

( 

·, _. - ~ .. - ---· ~ ___ :- . ·:' . 

Cost .12/~1/68 1969 

: $ 40,000.00 $ 

172,193.35 

17,020.72 

lQ,000.00 .. · 

64,000 .oo : 
· -213,648.64 

. 43,388.97 

· 29,000.00 .. ·. 

. ;: 

11,500.89 

· 3,412 .. 93 

, 640.00 .· · 
x.xx 

. ·. x.xx. 
' 

$ 

5,165.00 

1,702.00 

2,560.00 
4,272.00 

3.,213 .oo 

~$ 16,912.00 

. .~,. ' . ., ., 

, .. '• 

. 12/31/69 

$ 

16,665~89 

5,114.9~ 

3,200 .oo 
4,272 ~00 

3,213.00 



December 31, 1968

P. G. K. REALTY CORPORATION

Utica, New York

Ganey, Hagan and company
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501

P . G . K. REALTY CORPORATION 

Utica, New York 

December 31, 1968 

GANEY, HAGAN AND COMPANY 
PUBLIC ACCOUNTANTS 

UTICA. NEW YORK 13!501 



Ganey, Hagan and Company

PUBLIC ACCOUNTANTS
805 First National Bank Building 

UTICA, NEW YORK 13501

Lawrence f. Hagan, c. p. a. 
Tudor R. Hughes, o. p. a. 
Vincent J. Bkldkn

PUBLIC AOOOUB1AS1

Telephone: 724-6191

March 18, 1969

Mr. Charles A. Gaetano, President 

P. G. K. Realty Corporation 
R. D. #1 - Box 185-A 
Utica, New York 13502

Dear Mr. Gaetano:

Pursuant to your instructions, we have examined the books and 
records of the P. G. K. Realty Corporation for the Calendar Year 1968.

We submit the following statements:

Balance Sheet as of December 31, 1968 .

Statement of Operations for Calendar Year 1968.

Analysis of Fixed Assets and Depreciation Taken. „

We wish to thank you for the courtesies extended to us during 
the course of this examination.

VJB^r

Respectfully submitted,

GANEY, HAGAN AND COMPANY *

;::,:jj,==:;::::====t=t======================·--=· =-=-=-=·====================¼:F== 
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LAWBBNCB F •. llAOAN, O.P.A. 
TUDOR R. BUGBBS, O. P.A. 
VIN:OBNT J. BBLD~ 

l'VIIUO .t.OoomrrrAlll'I' 

GANEY, HAGAN AND COMPANY 
fUBLIC ACCOUNTANTS 

805 FIRST NATIONAL BANK BUILDING 

UTICA, NEW YORK 13501_ 

TELEPHONE: 724-6191 

March 18, 1969 

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 

. -R. D. #L- Box 185-A 
Utica, New York 13502 

Dear Mr. Gaetano: 

Pursuant to your instructions, we have examined the books and 
records of the P. G. K. Realty Corporation for the Calendar Year 1968. 

We submit the following statements: 

Balance Sheet as of December 31, .1968. 

Statement of Operations for Calendar Year 1968. 

Analysis of Fixed.Assets and Depreciation Taken. 

We wish to thank you for the courtesies extended to us during 
the course of this. exclmination. 

. Respectfully submitted, 

VJB:yr 

,,ery, ,.J/,,;?,._._" ~7 
. ·. GANEY,.-HAGAN AND COMPANY 
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P. G . K. REALTY CORPORATION 
Utica, New York

Balance Sheet - December 31, 1968

ASSETS

Current Assets:
Cash - Regular Account 
Cash - Escrow Account

Fixed Assets;
Land

Buildings
Less - Reserve for Depreciation

Furniture and Fixtures 
Less - Reserve for Depreciation 

Book Value - Fixed Assets

Other Assets:
Deferred Organization Expense 

TOTAL ASSETS

: $ 41,154.48
1.800.00 $ 42,954.48

$ 79,000.00

$236,193.35
12/140.89 224,052.46

$ 17,020.72
3.412.93 13.607.79

316,660.25

1.627.02

$361.241.75

LIABILITIES . CAPITAL AND SURPLUS

Current Liabilities:
Social Security Tax Payable 
Loans Payable - Officers:

Charles Gaetano 
Loans Payable - Other:

Joseph A. Parisi 
Hyman S. Kaplan

Mortgage Payable:
1400 Genesee Street $183,610.91
1506 Whites boro Street 105,000.00 288,610.91

Capital Stock 10,000.00

Surplus;
Balance - January 1, 1968 - (Deficit)
Loss for 1968

Balance - December 31, 1968 - (Deficit) ( 1,875.07)

($ 1,280.24)
( 594.83)

$ 13.20

43,108.65 

10,692.03
10,692.03 $ 64,505.91

TOTAL LIABILITIES. CAPITAL AND SURPLUS $361.241.75

.P. G. K •. REALTY CORPORATION 
Utica, New York 

. Balance Sheet - December 31, 1968 

Current Assets: 
Cash - Regular Account 
Cash. - Esqrow Account 

_Fixed Assets: 
.Land 

. Buildings . 
Less - Reserve for Depreciation i . 

Furniture and Fixtures 
Less - Reserve for Depreciation·· 

Book Value - Fixed Assets 

· Other Assets: . 
Def erred Organization Expense 

TOTAL ASSETS 

ASSETS 

·. $236,193.35 
12,140.89 

$ 17,020.72 
3,412.93 

: $ 41,154.48 
1,800.00 $42,954.48 

:$ 79,000.00 

224,052.46 

13,607.79 
316,660.25 

1,627.02 

$361,241.75 

LIABILITIES, CAPITAL AND SURPLUS 

· · . Current Liabilities: 
Social Security Tax Payable . 

. Loans Payable - Officers: 
. Charles Gaetano 

Loans Payable - Other: 
Joseph A. Parisi 
Hyman S ~ Kaplan 

_Mortgage Payable: 
1400 Genesee Street 
1506 Whitesboro Street 

·. Capital Stock 

. Surplus: 
Balance - January 1, 1968 - (Deficit) 
Loss for 1968 

Balance - December 31, 1968 - (Deficit) 

TOTAL LIABILITIES, CAPITAL AND SURPLUS 

$ 13.20 

43,108.65 

10,692.03 
10,692.03 ~ $64,505.91 

,: $183,610.91 
. 105,000.00 

. ($ 1,280.24) 
. <._ ____ --=5 9 __ 4=-=•-0;;:;.,3.> 

288,610.91 

10,000.00 

( 1,875.07) 

$361,241.75 



Statement of Operations 

Tanuary 1, 1968 to December 31, 1968

P. G. K. REALTY CORPORATION
Utica, New York

Income:
Rent
Washers and Dryers

Total Income

Expenses:
Wages 
Advertising 
Building Maintenance 

. Gas and Electric 
Insurance - Expense 
Interest - Expense 
Legal Services 
N. Y. State Franchise Tax 
Other Professional Services 
Office Supplies 
Real Estate Taxes 
Taxes - Social Security 
Water
Organization Expense 
Depreciation

Total Expenses

$ 47,345.84 
679.50

$ 48,025.34

$ 1,200.00 
27.35 

1,163.14
6,623.64 
2,541.30 

12,716.82 
4,509.61 

63.60 
2,654.53 

11.70 
8,859.19 

52.80 
147.15
542.34

7.507.00

48.620.17

Net Loss from Operations ($ 594.83)

P. G. K. REALTY CORPORATION 
Utica, New York 

Statement of Operations 

January 1, 1968 to December 31, 1968 

Income: 
Rent 
Washers and Dryers 

Total Income 

. Expenses: 
Wages 
Advertising 
Building Maintencince 

. Gas and Electric 
Insurance - Expense 
Interest - Expense 
Legal Services 
N. Y. State Franchise Tax 
Other Professional Services 
Office Supplies 

· Real Estate Taxes 
Taxes - Social Security 
Water 
Organization Expense 
Depreciation 

Total Expenses 

Net Loss from Operations 

· $ 4 7 I 345 • 84 
679.50 

,' $ 1 , 2 0 0 • 0 0 
27 .35 

1,163.14 
6,623.64 
2,541.30 

12,716.82 
4,509.61 

63.60 
2,654.53 

11. 70 
8,859.19 

52.80 
147.15 
542.34 

7,507.00 

. I 

$48,025.34 

' 48,620.17 

·($·• 594 .83)-



Analysis of Fixed Assets and Depreciation Taken

P. G. K. REALTY CORPORATION
Utica, New York

Cost 12/31/67 1968 12/31/68

Land - 1400 Genesee Street : $ 40,000.00 

Land - 1506 Whitesboro Street $ 10,000.00 

Land - Little Falls $ 29,000.00

Buildings - 1400 Genesee Street;
1966-1967 3% $172,193.35 $ 6,335.89 $ 5,165.00 $ 11,500.89

Buildings - 1506 Whitesboro St.:
10/1/68 4% $ 64,000.00 $ x.xx 640.00 $ 640.00

Furniture and Fixtures:
1966-1967 10% $ 17,020.72 $ 1,710.93 1.702.00 $ 3,412.93

Total Depreciation - 1968 $ 7.507.00

• 

P. G. IC. REALTY CORPORATION 
Utica,• New York 

Analysis of Fixed Assets and Depreciation Taken 

Cost - 12La1L61 1968 

Land - 1400 Genesee Street · :: $ 40,000.00 

Land - 1506 Whitesboro Street $ 10,000.00 

Land - Little Falls $ 29,000.00 

Buildings - 1400 Genesee Street: 
1966-1967 3% $172,193.35 $ '6,335.89 $ 5,165.00 

Buildings - 15 06 Whitesboro St. : 
10/1/68 4% $ 64,000.00 .· $ x.xx 640.00 

Furniture and Fixtures: 
1966-1967 10% $ 17,020.72 .. $ 1,710.93 1,702.00 

Total Deereciation - 19 68 _. ~ 7,507.00 

. J 

·. . .. ', .;: 

12La1L68 

.. $ 11,500.89 

$ 640.00 

$ 3,412.93 



P. G. K. REALTY CORPORATION
Utica, New York

Statement of Operations 

Tanuarv 1, 1968 to December 31, 1968

Income:
Rent
Washers and Dryers

Total iiiCoi.ic

Expenses:
Wages
Advertising
Building Maintenance
Gas and Electric
Insurance - Expense
Interest - Expense
Legal Services
N. Y. State Franchise Tax
Other Professional Services
Office Supplies
Real Estate Taxes
Taxes - Social Security
Water
Organization Expense 
Depreciation

Total Expenses

VbZ So $ 47,345.84 

679.50

$ 1,200.00 
27.35 

1,163.14 
6,623.64 
2,541.30 

12,716.82 
oO 4,509.61 

63.60 
2,654.53 

11.70 
8,859.19 

52.80 
147.15 
542.34 

l^nloo 7.507.00

Net Loss from Operations

$ 48,025.34
¥x, S'va.oo

4r

HZ, Ifo 5% 
48.620.17

(a, P3 7* 

594.83)
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P. G • K. REALTY CORPORATION 
Utica, New York 

Statement of Operations 

January l. 1968 to December 31, 1968 

Income: 
Rent 

. Wa.shers and Dryers 

Expenses: 
Wages 
Adverti sinry 
Building Maintenance 
Gas and Electric 
Insurance - Expense 
Interest - Expense 
Legal Services 
N. Y. State Franchise Tax 
Other Prof es s.ional Services 
Office Supplies 
Real Estate Taxes 
Taxes - Social Security 
Water 
Organization Expense 
Depreciation 

. Total Expenses 

Net Loss from Operations 

'1:11 ih3.£o $ 47,345.84 
679.50 

$ 1,200.00 
27 .35 

1,163.14 
6,623.64 
2,541.30 

12,716.82 
/'11().iJO 4,509.61 

63.60 
2,654.53 

11. 70 
8,859.19 

52.80 
147.15 
542.34 

fof"17-oo 7,507.00 

.... -=-:-==--···•· 

$48,025.34 
1/~

1 
St./3, oo 

L/ r-1 l fo S(.. 
48,620.17 

c~, y37 .. n .. ) 
($ 594.83)" 



December 31, 1967

P . G . K. REALTY CORPORATION

Utica, New York

Ganey, Hagan and company
PUBLIC ACCOUNTANTS 

UTICA. NEW YORK 13501

P • G. K. REAL1Y CORPORATION 

Utica, New York 

December 31, 1967 

GANEY, HAGAN AND COMPANY 
PUBLIC ACCOUNTANT • 
UTICA. NEW YORK 13!501 
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Ianey, Hagan and Company
jj PUBLIC ACCOUNTANTS

80S FIRST NATIONAL BANK BUILDING

UTICA, N. Y. 13501

Lawfbnob f. Hagan, o. p.a. 
Tttdor k. httghrs. o. p. a.

■ Vincent J. Beldbn
■ PUliriO AOOOUNTAUT

Telbphokei724-6191

March $, 1968

Mr. Charles A. Gaetano, President 
P. G. K. Realty Corporation 
R.D. #1 - Box 185-A 
Utica, New York 13502

Dear Mr. Gaetano:

Pursuant to your instructions, we have examined the books and 
records of the P. G. K. Realty Corporation for the Calendar Year 1967.

We made such adjusting entries as were deemed necessary for 
the year end closing; posted same to the general ledger; accrued the 
New York State Franchise Tax and closed the general ledger accounts .

We submit the following statements:

Balance Sheet as of December 31, 1967.

Statement of Operations for Calendar Year 1967.

The operations for the year under review resulted in a net profit 
of $1,955.26; however, there will be no Federal tax due to the net 
operating loss carryover from the previous year's loss. There remains 
on December 31, 1967 an unused net operating loss of $1,280 .24 
which can be used against future corporate eamings, if any.

We wish to thank you for the courtesies extended to us during 

the course of this examination.

Respectfully submitted,

VJB;yr GANEY, HAGAN AND COMPANY

l .f: . . . . 

LI. . . . 
'1A,NEY. HAGAN AND 00:MPANY 

·' PU~LIC ACCOUNTANTS 

aos P'IRST NATIONAL BANK BUILDING 

UTICA, N. Y •. 13501 

March 5.; 196.8 > 

. · Mr. Charles A. Gaetano, ·president 
· • • · ·. P. G ,i K. Realty Corporation 

R. D. #'1 - Box 185-A 
. -~~ \., ~ . 

· · Utica, New York 13502 · 

Dear Mi". Gaetano: 

' Pursuant to yollr instructions, we have examined the books and·.····:: ,. 

·records of the P. G. ~- Realty Corporation for the Calendar Year 19~7 ~·. · · 

••We ma.de such a4justing entries as were deemed necessary for 

. the year end clo~ing, posted same to the general ledger; accr.ued the . 

'New York State Franchise Tax i:lnd closed the general ledger accounts • 

. : :.: We submit the folloVJing statements: 

Balance Sheet as of December 31 , 19 6 7 • 

Statement of Operations for Calendar Year 1967. 

. . . . . 

The operations for the year under review resulted in a Qet profit · 

· of $1,955.26; however, there will be no Federal tax due to the net 

operat~ng loss carryover from the previous year's loss .. There remains 

on December 31, 1967 an unused net operating loss of $1,280.24 

. which can be used against future corporate earnings, if any.· 

. . 

. We wish to thank you for the courtesies extended to us during · 

· the course of this· examination. 

Respectfully submitted, · 
. . ' 

VJB:yr 
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Balance Sheet - December 31, 1967 

ASSETS

P. G. K. REALTY CORPORATION
Utica, New York '■ : = i

Current Assets:
Cash - Regular Account 
Cash - Escrow Account

Fixed Assets;
Land

Buildings
Less - Reserve for Depreciation

Furniture and Fixtures 
Less - Reserve for Depreciation

Other Assets;
Deferred Organization Expense 

TOTAL ASSETS

$172,193.35
6,335.89

$ 17,020.72 
1,710.93

LIABILITIES. CAPITAL AND SURPLUS

Current Liabilities;
New York State Franchise Tax Payable 
Social Security Tax Payable 

_ Loans Payable - Officers:
Joseph S. Paris!
Hyman S. Kaplan 
Charles A. Gaetano

Mortgage Payable

Capital Stock

Surplus:
Balance - January 1, 1967 (Deficit) 
Current Profit - 1967

Balance - December 31, 1967 (Deficit) 

TOTAL LIABILITIES. CAPITAL AND SURPLUS

$ 4,493.12
1,910.00 $ 6,403.12

$ 40,000.00 

165,857.46 VI

15,309;79 221,167.25

2,169.36

$229,739.73

$ 14,163.99 
14,163.99 
4,733.33

206.61
13*20

33,061.31 $ 33,281.12

187,738.85

10,000.00

($ 3,235.50) 

1,955.26

( 1.280.24)

$229,739.73

==,===·---

· P. G. K. REALTY CORPORATION. 
Utica, New York 

Balance Sheet - December 31, 1967 

ASSETS 

<;·:·: c'urrent Asset~:··· 
_ Cash.".'" Regular Account 
;: Cash ..,. Escrow Account 

0

: B~Udings . 
·. ·Less - Reserve for Depreciation 

... i ' Furniture and Fixtures ··,: ,. ,:: . 

~i·: . L -·• _·.:. ,·.; ,: Less - Reserve for Depreciation 

·/,:;.' · .SOther Assets: ·.- · -
; :i' ::},:> : · Deferred Organization Expense 

,,,- .' ,;:·.:. ·: (. . 

-~::~::<TOTAL ASSETS· 
,,·.,,,}·,· 

~/ .. ·-~-. 

', $172,193.35 
6,335 •. 89 

$ 17,020.72 
1,710.93 

LIABILITIES.· CAPITAL AND SURPLUS 

.... /::'current Liabilities : 
,· .:,.-:: New York State franchise Tax Payable 

;. · Social Secl,lrity Tax Payable 
· ·: ·; Loans · Payable :.. Officers: 

· - : Joseph S. Parisi 
· ;>: -.' ·Hyman S •. Kaplan 

· · ·~~ ,, .' ·: Charle~ A. Gaetan~ 

·J/_:), :. B~ance ~: De~ember 31,· 1967 (Deficid 

:\J/~~OT~ LIABILITIES, CAPITAL AND SURPLUS 

$ 14,163.99. 
14,163.99 
4,733.33 

ti 

'1·1 . I 
•. j!' ·, 

.. I 

·:f. 
'· 1 

$ 4,493~12 _· . ,I 
1,910.00 _ $. 6,40~.12 ___ I 

$ 40, ooo·~·oo 11 

I 
165,857.46 

15,309~79 I ... . . .. · .. : 

221,167.25 -<. 

. 2,169.36" '.' .. _ .. 
. -~ . ~ -~ .~ ;;-· . 

· . -:· $229 ,·739 .7~'-: - · 
, .. 

r· .. 

$ 206.61 
13~20 . 

($ 

. ·\, .. 

33,061.31 

3,235.50) 
1,955.26 

•:: . .'. 

,,) -:\ 

$. 33,281.12. _ 
. I 

·187~738.85 :·11.·. 
' - ' · .. ii 
10,000.00, 

. •' :.,.·•.' 

,.,_ 
; ... 
: ·. -:~ . . 

. ( ... l ,280. 24:) 
. -.. -~ ... , ) 

$229 ~-739~73 _·_ 
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Statement of Operations 

Tanuary 1, 1967 to December 31. 1967

pi G. K. REALTY CORPORATION

Utica, New York

'Income:.
Rent"':;1 $ 40,091.20
Washers and Dryers ------- 673.80 $ 40,765.00

Expenses:
Advertising
Amortization of Organization Expense
Building Maintenance
Office Supplies
Depreciation
Gas and Electric
Insurance
Interest .
Legal.
Professional Services - Other 

Wages..,--;.',;.-.
Real Estate Taxes 
Social Security Taxes 
General Expense 1 
Water

Net Profit before Taxes 

New York State Franchise Tax

$ 732.38
542.34 

1,670.13 
31.25 

6,867.87 
6,491.85 i. 
1,624.30 

11,831.81
335.00 
874.28
925.00 

6,275.25
41.15
69.98

290.54 38.603.13 

$ 2,161.87

206.61

Net Profit after Taxes $ 1.955.26

\r."'1_"1· '"""• ._,· .,_ \, ,, y " ,-, . ' . . - .... , . 
~•:'. .x. ,:;:(-J1,.~x; ... -• .· -

··• r· /. . 
i\\; . 

.·1/t:· 
! :-<'. 

' ii';.' 
' 11' . ' . ,' .. . JI\ ,;~~~, .· 

-':::i}::/:.'. :· .·. >:., ,-:~::her_s ~nd Dry~rs. 

t 

· \ P. G. K. REALTY' CORPORATION 
Utica, New York 

· Statement· of Operations 

January 1, 1967 to December 31, 1967 

i(~l:i:•, : /~(,;pS!J:;:!~t~~~~:!zathn Expense 
· Office Supplies··,, 

Depreciation • 
Gas and Electric 

,,:., -;tp.surance· 

, .. "'. !. . ... , 

$ 40,091.20 
673.80 

$ 732~38 
542 .34. 

1,670.13, 
31.25' 

.6,867.87 
6,491.85 
1,624.30 

. · 11,83L·81. · 
335 ~'00 · · 

' 874_.28 ' 
925 .• 00 ,, · 

6 275·.25 I • .. , 

41.15 · 
69.98 

290.54-

. 11 
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·.-. 

ll . 
11 · I . 
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$ 40 • ~65 • 00 I .. 
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GAETANO REALTY CORPORATION

FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 1978 
(UNAUDITED)

—oOo—

M. R. Weiser & Co.

CERTIFIED PUBLIC ACCOUNTANTS 

535 FIFTH AVENUE, NEW YORK, N. Y. 10017

--oOo--

GAETANO REALTY CORPORATION 

FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31, 1978 
(UNAUDITED) 

--oOo--

M. R. WEISER a Co. 
CERTIFIED PUBLIC ACCOUNTANTS 

535 F"IFTH AVENUE , NEW YORK,N.Y. 10017 



M. R. W.eiser 8c Co.
CERTIFIED PUBLIC ACCOUNTANTS

9
535 FIFTH AVENUE

NEW YORK, N.Y. 10017 

12121 682-5744

Board of Directors 
Gaetano Realty Corporation

The accompanying balance sheet of Gaetano Realty Corporation as of December 
31, 1978j the related statements of income and retained earnings and changes 
in financial position for the year then ended and the supplemental schedules 
of realty operating expenses, contracting operations and administrative 
expenses for the year ended December 31, 1978 were not audited by us and, 
accordingly, we do not express an opinion on them.

As set forth in Note 5 to the financial statements, the Company has not 
recorded unpaid interest of approximately $80,000 payable in connection with a 
contract to purchase real property nor has it recorded the asset and the 
related liability. Generally accepted accounting principles require that such 
amounts be recorded and reflected in the financial statements.

CERTIFIED PUBLIC ACCOUNTANTS

New York, N. Y. 
January 26, 1979

532836

M. R. W_EISER 8. Co. 
CERTIF"IED PUBLIC ACCOUNTANTS 

Board of Directors 
Gaetano Realty Corporation 

535 FIFTH AVENUE 

NEW YORK, N. Y. 10017 

12121 6B2-5744 

The accompanying balance sheet of Gaetano Realty Corporation as of December 
31, 1978; the related statements of income and retained earnings and changes 
in financial position for the year then ended and the supplemental schedules 
of realty operating expenses, contracting operations and administrative 
expenses for the year ended December 31, 1978 were not audited by us and, 
accordingly, we do not express an opinion on them. 

-AB set forth in Note 5 to the financial statement~, the Company has not 
recorded unpaid interest of approximately $80,000 payable in connection with a 
contract to purchase real property nor has it recorded the asset and the 
related liability. Generally accepted accounting principles require that such 
amounts be recorded and reflected in the financial statements. 

New York, N. Y. 
January 26, 1979 

1tfu·l JLMA f& · 
CERIFIED PUBLIC ACCOUNTANTS 

,----------~---.~,, 

532836 
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GAETANO REALTY CORPORATION 

BALANCE SHEET 

DECEMBER 31,1978 

(UNAUDITED)

ASSETS

Current assets:
Cash
Rents receivable
Accounts receivable
Rent security accounts
Loans to officers/stockholders
Contracts in progress

$ 16,984
3,240 

22,778 
23,841 
91,270 
4,058

Total current assets 162,171

Property and equipment - at cost less accumulated depreciation 
(Notes 1 and 2) 1,640,686

Deposit on land (Note 5) 69,515

$1,872,372

LIABILITIES AND STOCKHOLDERS' DEFICIENCY

Current liabilities:

Notes payable to bank
Current maturities of mortgages payable
Accounts payable
Accrued expenses, taxes and other current liabilities
Tenants' security deposits

Loans payable to affiliates, and officers/stockholders

$ 61,000 
77,583 
56,011 
16,485 
24,154 

144,526

Total current liabilities 379,759

Mortgages payable, less current maturities (Note 3) 1,657,649

Stockholders' deficiency:
Capital stock - no par value - authorized 200 shares; issued 

and outstanding 20 shares
Deficit

10,000
(175,036)

Total stockholders' deficiency (165,036)

$1,872,372

See accompanying notes to financial statements

-

Current assets: 
Cash 
Rents receivable 
Accounts receivable 
Rent security accounts 

GAETANO REALTY CORPORATION 

BALANCE SHEET 

DECEMBER 31,1978 

(UNAUDITED) 

A S S E T S 

Loans to officers/stockholders 
Contracts in progress 

, Total current assets 

Property and equipment - at cost less accumulated depreciation 
(Notes 1 and 2) 

Deposit on land .(Note 5) 

LIABJLITIES AND STOCKHOLDERS' DEFICIENCY 

Current liabilities: 
Notes payable to bank 
Current maturities of mortgages payable 
Accounts payable 
Accrued expenses, taxes and other current liabilities 
Tenants' security deposits 
Loans payable to affiliates, and officers/stockholders 

Total current liabilities 

Mortgages payable, less current maturities (Note 3) · 

Stockholders' deficiency: 
Capital stock - no par value 

and outstanding 20 shares 
Deficit 

authorized 200 shares; issued 

Total stockholders' deficiency 

See accompanying notes to financial statements 

$ 16,984 
3,240 

22,778 
23,841 
91,270 
4,058 

162, 1.71 

1,640,686 

69,515 

$1,87_2,372 

$ 61,000 
77,583 
56,011 
16,485 
24,154 

144,526 

.379, 759 

1,657,649 

10,000 
(175,036) 

(165,036) 

$1,872,372 



GAETANO REALTY CORPORATION

STATEMENT OF INCOME AND RETAINED EARNINGS (DEFICIT)

FOR THE YEAR ENDED DECEMBER 31, 1978 

(UNAUDITED)

0
Realty revenue:

Rentals
Washer, driers and sundry

Realty operating expenses, (including depreciation of $96,633) 
(Schedule 1)

Interest

Realty operating income

Income from contracting operations (Schedule 2) 

Gain on sale of properties - net

i

Administrative expenses (Schedule 3) 

Loss before provision for income taxes 

Provision for income taxes (Note 4) 

Net loss

Deficit, beginning of year 

Deficit, end of year

$ 610,579 
3,967

614,546

429.361 

170,001

599.362 

15,184

7,291

93,121

115,596

120,269

(4.673) 

3,000

(7.673) 

(167,363)

$(175,036)

m
See accompanying notes to financial statements

-

GAETANO REALTY CORPORATION 

STATEMENT OF INCOME AND RETAINED EARNINGS (DEFICIT) 

FOR TilE YEAR ENDED DECEMBER 31, 1978 

(UNAUDITED) 

Realty revenue: 
Rentals 
Washer, driers and sundry 

Realty operating expenses, (including depreciation of $96,633) 
· (Schedule 1) 

Interest 

Realty oper_ating income 

lncome from contracting operations 

Gain on sale of properties - net 

(Schedule 2) 

Administrative expenses (Schedule 3) 

Loss before provision-for income taxes 

Provision for income taxes (Note 4) 

Net loss 

Deficit, beginning of yea~ 

Deficit, end of year 

See accompanying notes to financial statements 

$ 610,579 
3,967 

614,546 

429,361 

170,001 

5992362 

15,184 

7,291 

932121 

115,596 

1202269 

(4,673) 

3,000 

(7,673) 

(167,363) 

$0752036) 



GAETANO REALTY CORPORATION

STATEMENT OF CHANGES IN FINANCIAL POSITION 

FOR THE YEAR ENDED DECEMBER 31, 1978 

(UNAUDITED)

Funds provided by:
Operations:

Net loss $ (7,673)
Add: Expenses not requiring use of working capital - depreciation 98,195

Total funds provided by operations 90,522

Increase in mortgages payable 192,000
Proceeds from sale of properties in excess of gain 257,093

539,615

Funds used for:
Additions to property and equipment 85,690
Payment and current maturities of mortgage payable. 94,291

179,981

Increase in working capital $359,634

Changes in working capital components:
Increase (decrease) in current assets:

Cash $ 8,940
Rents receivable (1,317)
Accounts receivable (18,540)
Prepaid expenses (1,414)
Rent security accounts 3,893
Loans to officers/stockholders 91,270
Contracts in progress 4,058

86,890

Increase (decrease) in current liabilities:
Notes payable to bank (190,000)
Current maturities of mortgages payable 7,583
Accounts payable (46,835)

Accrued expenses, taxes and other current liabilities 1,706
Tenants' security deposits 4,176
Loans payable to affiliates and officer/stockholders (49,374)

(272,744)

Increase in working capital $359,634

See accompanying notes to financial statements

Funds provided by: 
Operations: , 

Net loss 

GAETANO REALTY CORPORATION 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

FOR TIIE YEAR ENDED DECEMBER 31; 1978 

(UNAUDITED) 

Add: Expenses not requiring use ·of working capital - depreciation 

Total funds provided by operations 

Increase in mortgages payable 
Proceeds from sale of properties in excess of gain 

Funds used for: 
Additions to property and equipment 
Payment and current maturities of mortgage payable. 

Increase in working capital 

Changes in working capital components: 
Increase (decrease) in current assets: 

Cash 
Rents receivable 
Accounts receivable 
Prepaid expenses 
Rent security accounts 
Loans to officers/stockholders 
Contracts in progress 

Increase (decrease) in current liabilities: 
Notes payable to bank 
Current maturities of mortgages payable 
Accounts payable 
Accrued expenses, taxes .and other current liabilities 
Tenants' security deposits 
Loans payable to affiliates and officer/stockholders 

Increase in working capital 

See accompanying notes to financial statements 

$ (7,673) 
98,195 

90,522 

192,000 
257,093 

539,615 

85,690 
94,291 

179,981 

$359,634 

$ 8,940 
(1,317) 

(18,540) 
(1.,414) 
3,893 

91,270 
4,058 

86,890 

(190,000) 
7,583 

(46,835) 
1,706 
4,176 

(49,374) 

(272,744) 

$359,634 



SCHEDULE 1

Real estate taxes $ 78,656

Salaries 39,887

Gas and electricity 118,638

Maintenance of buildings 33,264

Telephone 1,208

Water and sewer 10,488

Cable television 2,397

Elevator maintenance 1,986

Advertising 5>962

Legal fees 2,459

Other professional fees 10,078

General insurance 27,705

Depreciation 96,633

GAETANO REALTY CORPORATION

SCHEDULE OF REALTY OPERATING EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 1978

(UNAUDITED)

$429,361

See accompanying notes to financial statements

Real estate taxes 

Salaries 

Gas and electricity 

Maintenance of buildings 

Telephone 

Water and sewer 

Cable television 

Elevator maintenance 

Advertising 

Legal fees 

Other professional fees 

General insurance 

Depreciation 

GAETANO REALTY CORPORATION 

SCHEDULE OF REALTY OPERATING EXPENSES 

FOR THE YEAR ENDED DECEMBER 31, 1978 

(UNAUDITED) 

See accompanying notes to financial statements 

SCHEDULE·l 

$ 78,656 

39,887 

118,638 

33,264 

1,208 

10,488 

2,397 

1,986 

5,962 

2,459 

10,078 

27,705 

96,633 

$429,361 



SCHEDULE 2

Contract revenue $274,873

Expenses:
Labor 181,846

Payroll taxes 20,116

Labor insurance 8,532

Materials 57,088

267,582

Income from contracting operations $ 7,291

GAETANO REALTY CORPORATION

SCHEDULE OF CONTRACTING OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 1978

(UNAUDITED)

See accompanying notes to financial statements

Contract revenue 

Expenses: 
Labor 

Payroll taxes 

Labor insurance 

Materials 

GAETANO REALTY CORPORATION 

SCHEDULE OF CONTRACTING OPERATIONS 

FOR THE YEAR ENDED DECEMBER 31, 1978 

(UNAUDITED) 

Income from contracting operations 

See accompanying notes to financial statements 

SCHEDULE 2. 

$274,873 

181,846 

20,116 

8,532 

57,088 

267,582 

$ 7,291 



SCHEDULE 3

GAETANO REALTY CORPORATION

SCHEDULE OF ADMINISTRATIVE EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 1978

(UNAUDITED)

Salaries

Telephone

Legal

Travel and entertainment 

Group insurance 

Office expense 

Depreciation 

Sundry

Total administrative expenses

$ 83,836 

4,239 

17,066 

6,046 

2,889 

2,712 

1,562 

1,919 

$120,269

0
See accompanying notes to financial statements

Salaries 

Telephone 

Legal 

GAETANO REALTY CORPORATION 

SCHEDULE OF ADMINISTRATIVE EXPENSES 

FOR THE YEAR ENDED DECEMBER 31, 1978 

(UNAUDITED) 

Travel and entertainment 

Group iilsurance 

Office expense 

Depreciation 

Sundry 

Total administrative expenses 

See accompanying notes to financial statements 

SCHEDULE 3 

$ 83,836 

4,239 

17,066 

6,046 

2,889 

2,712 

1,562 

1,919 

, $120,269 



GAETANO REALTY CORPORATION 

NOTES TO FINANCIAL STATEMENTS

(unaudited)

1. Summary of significant accounting policies:

Property and equipment and depreciation:

Property and equipment is stated at cost. Depreciation is provided by the 
straight-line method over the estimated useful lives of the assets.

Income taxes:

Investment tax credits are applied as a reduction of the provision for 
Federal income taxes in the year in which they are utilized under the 
"flow-through” method.

2. Property and equipment:

Property and equipment consists of the following:

Land held for development $ 21,149
Land 289,566
Buildings 1,674,560
Furniture and fixtures 210,126
Office equipment 4,230
Maintenance equipment 3,295
Leasehold improvements 884

2,203,810

Less: Accumulated depreciation 563,124

$1,640,686

Land and building are substantially all pledged as collateral to mortgages 
payable.

3. Mortgages payable:

Mortgages payable consist of the following:

Property
Maturity 

Date .
Interest

Rate

Monthly
Payments

(Including
Interest) Amount

1400 Genesee Street 5/ 1/85 9% $1,734 $ 198,335
1506 Whitesboro Street 6/ 1/89 8% 5,960 446,474
300-06 Columbia Street 9/ 9/81 7%% 142 4,790

(Continued)

GAETANO REALTY CORPORATION 

NOTES TO FINANCIAL STATEMENTS 

(UNAUDITED) 

1. Sunnnary of significant accounting policies: 

Property and equipment and depreciation: 

Property and equipment is stated at cost. Depreciation is provided by the 
straight-line method over the estimated useful lives of the assets. 

Income taxes: 

Investment tax credits are applied as a reduction of the prov1s1on for 
Federal income taxes in the year in which they are utilized under the 
"flow-through" method. 

2. Property and equipinent: 

Property and equipment'consists of the following: 

Land held for development 
Land 
Buildings 
Furniture and fixtures 
Office equipment 
Maintenance equipment 
Leasehold improvement~ 

Less: Accumulated depreciation 

I 

$ 21,149· 
289,566 

1,674,560 
210,126 

4,230 
3,295 

884 

2,203,810 

563,124 

$1,640,686 

Land and building are substantially all pledged as collateral to mortgages 
payable. 

3. Mortgages payable: 

Mortgages payable consist of the following: 

Monthly 
Payments 

Matur'ity Interest (Including 
ProeertI Date. Rate Inter~st) Amoun.t 

1400 Genes.ee ·street 5/ 1/85 9% $1,734 $· 198,335 
1506 Whitesboro Street 6/ 1/89 8% 5,960 446,474 
300-06 Columbia Street 9/ 9/81 7½.% 142 4,790 

(Continued) 
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Monthly
Payments

Property

Maturity
Date

Interest
Rate

(including
Interest) Amount

300-06 Columbia Street
(2nd mortgage) 2/ 1/85 7% $ 250 $ 16,011

326-34 Columbia Street 11/24/82 7%% 656 (1) 9,844

1416 Oneida Street 7/ 1/85 9*5% 512 43,866

Hotel Snyder 9%% 3,451 364,306

209 Elizabeth Street 1/ 1/87 , 9h% 4,667 474,960

1310 Genesee Street 8% 297 24,644

171 Genesee Street 3/ 1/84 8%% 250 19,901

1417 Genesee Street 1/ 2/80 8% 475 55,193

1425 Genesee Street 9/11/89 7% 404 36,595

315 Rutger Street 9/ 1/86 9hX 204 13,647
401 Columbia Street 5/ 1/83 7%% 417 (2) 26,666

Less: Current maturities

1,735,232

77,583

$1,657,649

(1) Quarterly.
(2) Principal only.

4. Income taxes:

The provision for income taxes consists entirely of New York State 
franchise taxes.

As of December 31, 1978, the Company has available net operating loss 
carryforwards of approximately $198,000 which expire as follows:

1979 $ 85j000
1980 74,000
1983 2,000
1984 34,000
1985 3,000

$198,000

As of December 31, 1978, the Company also has available unused investment 
tax credits of approximately $1,000 which can be used to reduce future 
Federal income taxes until 1985.

. -2-

Monthly 
Payments 

Maturity Interest (Including 
Property Date Rate Interest) Amount 

300-06 Columbia Street 
(2nd mortgage) 2/ 1/85 7% $ 250 $ 16,011 

326~34 Columbia Street 11/24/82 7½% 656 (1) 9,844 
1416 Oneida Street 7/ 1/85 9¼% 512 43,866 
Hotel Snyder 9½% 3,451 364,306 
209 Elizabeth Street 1/ 1/87 , 9¼% 4,667 474,960 
1310 Genesee Street 8% 297 24,644 
171 Genesee Street 3/ 1/84 8½% 250 19,901 
1417 Genesee St~eet 1/ 2/80, 8% 475 55,193 
1425 Genesee Street 9/11/89 7% 404 36,595 
315 Rutger·street 9/ 1/86 9\% 204 13,647 
401 Columbia Street 5/ 1/83 7½% 417 (2) 26,666 

1,735,232 

Less: Current maturities 77,583 

$1,657,649 

(1) Quarterly. 
(2) Principal only. 

4. Income taxes: 

The provision for income taxes consists entirely of New York State 
franchise taxes. · 

As of December 31, 1978, the Company has available net operating loss 
carryforwards of approximately $198,000 which expire as follows: 

December 31, 1979 
1980 
1983 
1984 
1985 

$ 85,000 
74,000 
2,000 

34,000 
3,000 

$198,000 

As of December 31, 1978, the Company also has available unused investment 
tax credits of approximately $1,000 which can be used to reduce futur~ 
Federal inc.ome taxes until 1985. 
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Ji

5. Deposit on property and unrecorded liability:

In July 1976, the Company entered into an agreement to acquire certain 
property for $700,000, payable $25,000 upon execution of the agreement, 
$50,000 in construction services (to be rendered by an affiliated 
company), $25,000 in July 1977 and 1978 and the balance at the rate of 
$50,000 per year, plus interest on the unpaid portion at 5% per year. 
Title to the property is to be retained by the seller until the Company 
has paid at least 50% of the total purchase price. The Company is 
required to maintain the property and is entitled to receive all rents 
therefrom.

As of December 31, 1978, construction services totalling $44,515 has been 
rendered to the seller. The cost of the property and the related 
liability have not been recorded; however, the initial payment of $25,000 
and the value of the construction services are shown in the accompanying 
balance sheet as deposit on land. The installments due in July 1977 and 
1978 of $25,000 each have not been paid and have been deferred by the 
seller. Interest due under the agreement totalling approximately $80,000 

at December 31, 1978 has not been paid or accrued.

(

J 
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property for $700,000, payable $25,000 upon execution of the agreement, 
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rendered to the seller. The cost of the property and the related 
liability have not been recorded; however, the initial payment of $25,000 
and the value of the construction services are shown in the accompanying 
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seller. Interest due under the agreement totalling approximately $80,000 
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December 31, 1977

GAETANO REALTY CORPORATION

Utica, New York

Ganey, Hagan and Company
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501

-. 

GAETANO REALTY CORPORATION 

Utica, New York 

December 31, 1977 

GANEY, HAGAN AND COMPANY 
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13!501 



Ganey, Hagan and Company

: PUBLIC ACCOUNTANTS
805 THE BANKERS TRUST BUILDING 

UTICA, NEW YORK 13501

Lawrence F. Hagan, c. p. a. 
Tudor R. Hughes, c. p. a. 
Vincent J. Belden

Telephone: 724-6191

PUBLIC ACCOUNTANT

March 14, 1978

Mr. Charles A. Gaetano, President 
Gaetano Realty Corporation 
1506 Whitesboro Street 
Utica, New York 13502

Dear Mr. Gaetano:

We have completed our examination of the books and records of 
Gaetano Realty Corporation for the Calendar Year 1977 and in this 

connection, we submit the following statements:

Analysis of Fixed Assets and Depreciation Taken. 3 and 4

We prepared Federal Corporation Income and New York State Franchise 
Tax Returns for 1977. There is no Federal Corporation Tax due. State 
Franchise Tax has been computed and amounts to $2,656.00 for the 

Calendar Year 1977.

For tax purposes, the Gaetano Realty Corporation is treated as a 
member of a controlled group of corporations.

The statements submitted herewith have been taken from your 

General Ledger accounts.

Page No

Balance Sheet as of December 31, 1977.
Profit and Loss Statement - Calendar Year 1977

1

2

Respectfully submitted

GANEY, HAGAN AND COMPANY

532837

VJB:grc

·, 

·, 

. . 
. . 

. GANEY; HAGAN AND COMPANY . '·~ . . -•." . .. . . . ·- ' . . '" . . 

PU.B'LI.C A.CCOU,NTANr°S 

80~ TIIE BANKERS TRUST BUILDING 
UTICA, NEW YORK 1~,01 

t. 

W\WRENCE F. HAGAN, C. P. A. 

Tµooa R. HUGHES, C. P. A. 
TJIJ.BPHONB: 724-6191 

• YINCENT J. BELDEN 

PUBLIC ACCOUNTANT 

Mr. Charles A. Gaetano, President 
Gaetano Realty Corporation 
1506 Whitesboro Street 
Utica, New York 13502 

Deat Mr. Gaetano: 

March ·14, 1978 

We have completed our examim1tion of the books and records of 
Gaetano Realty Corporation for the Calendar Year 1977 r,1nd in this 
connection, we submit the following statements: 

Page No. 

Balance Sheet as of December 31, 1977. 1 

Profit and Loss Statement - Calendar Year 1977. 2 
Analysis of Fixed Ass.ets and Depreciation Taken. 3 and 4 

We prepared Federal Corporation IncoII1e and ~ew York Stat4:! Franchise · 
Tax Returns for 1977. There is no Federal Corporation Tax due. State 
Franchise Tax has been computed and amounts to $2,656.00 for the 
Calendar Year 19 7 7 • 

Fot tax. purposes, the Gaetano Realty Corporation is treated as a 
member of a controlied group of corporations~ · 

The: stateH11ents subqiitted herewith have been. taken from your 
General Ledger accounts; . 

• Respectfully submitted, 
. . . . .-~·:·.· . -~··• A. 

' _ • · ' ',. , • 11• ·.•·· :~"· .· a:/~~ :, . 
. '. GANEY, HAGANANDCOMP~ 

VJB:grc 

I 532837 
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GAETANO REALTY CORPORATION
Utica, New York

■■ -1.

Balance Sheet as of December 31, 1977

ASSETS

Current Assets:
Cash in Bank $ 7,943.88
Petty Cash 100.00
Rents Receivable 4,557.50
Accounts Receivable 41,317.55
Tenants Savings Accounts 19,948.00
Land Deposits 69.515.00 $ 143,381.93

Fixed Assets:
Land $ 294,413.12
Buildings 1,824,098.52
Furniture and Fixtures 215,985.03
Office Equipment 4,230.88
Maintenance Equipment 2,474.01
Leasehold Improvements 884.20

$2,342,085.76 ’
Less - Depreciation Taken 471.389.61 1,870,696.15

Other Assets: C
Prepaid State Franchise Tax $ 1,414.38
Land Development - Little Falls 22,652.81
Bennington House - Construction 18.936.06 43.003.25

TOTAL ASSETS $2,057,081.33

‘ LIABILITIES ■ • ■■

Current and Fixed Liabilities: *

: State Franchise Tax $ 2,656.00
• ' Accounts Payable 102,845.99

Land Deposits Received 500.00
Tenants Security Deposits 19,978.00
Accrued Payroll Taxes 3,371.73
DBL Payable 218.80
Notes Payable - Bank of Utica 251,000.00
Notes Payable - Gaetano Construction 120,900.00
Notes Payable - C. A. Gaetano 70,000.00
Notes Payable W. C. Gaetano 3,000.00
Wages Payable 3,287.85
Deferred Rental Income 4.745.00 582,503.37

Mortgages Payable - (See Analysis on Next Page,) 1,631,940.49

Capital Stock
Retained Earnings:

10,000.00

Balance - January 1, 1977 (Deficit)
Add - Net toss for 1977
Balance - December 31, 1977 (Deficit)

($ 132,951.05)
( 34.411.48)

($ 167.362.53)
TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

■ - ■
l $2,057,081.33

‘1
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: ·Utica, New York 

·. Balance. Shee~As of J:?ece~~er 31, 1977 

ASSETS 

Current Assets; 
Cash in Bank 

· Petty Cash 
Rents Receivable 
Accounts Receivable 
Tenants Savings Accounts · · · . 
Land Deposits 

Fixed Assets: 
Land 
Buildings 
Furniture and Fixtures 
Office Equipment 
Maintenance Equipment 
Leasehold lmprovements 

Less - Pepreciation Taken 

Other Assets: 
· Prepaid State Franchise Tax 
Land Development.,;. Little talls ·· 
Bennington House - Construction •. 

TOTAL ASSETS . 
., - ,·. . . 

. , .. : LIAB lLtTIE.S ··•. 

Current and Fixed Liabilities: 
,.;:~:. ; · · . Stat~ Franchise Tax · 

: ;_ :i:' Accounts Payable 
Land Deposits Received 
Tenants Security Deposits . 
Accrued Payroll Taxes 
DBL Payable 
Notes Payable - Bank of Utica 
Notes Payable - Gaetano Construction 
Notes Payable - C. A. Gaetano 
Notes Payable - W. C. Gaetano 
Wages Payable 
Deferred Rental Income 

:_: .. _,." 

Mortgages Payable - (See Analysis on Next Page.).· 

Capital Stock 
Retained Ea.ming s: . 

Balance .;. January 1, 1977 (Deficit) 
Add - Net Loss for 1977 · 
Balance - Decemoer 31, 1977 (Deficit) 

TOTAL LIABILITIES AND .. STOCKHOLDERS EQUITY 

$ 7,943.88 
100.00 

4,557.50 
41;317.55 
1~ 1 948.00. 
69,515.00 $ 143,381.93. 

$ 294,413.12 · 
1,824,098.52 

,215,985.03. 
4,230.88 · 
2,474.01 

884.20 
· $2,342,085.76 •• 

. 471,389.61 · 1,870,696.15 

''> . 

. $ . l, 414 • 3 8 .: 
22,652.81 

· 18,936.06 , 

.' $··· .. 2,656.00 
102,845.99 

soo.oo 
19,978.00 
3,371.73 

218.80 
251,000.00 
120,900.00 
70,000.00 
3,000.00 
3,287.85 
4,745.00 

:_: ___ ._($. 132;951.05 
( 34 411.48 

I 

43,003.25 

$2,057,081.33 

582,503.37 

1,631,940.49 

10,000.00 

($ 167,362.53) 
. · :· $2,057,081.33 
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Analysis of Mortgages Payable

December 31. 1977

GAETANO REALTY CORPORATION
Utica, New York

1400 Genesee Street $ 132,898.87

Paul Building 486,446.49

1506 Whitesboro Street 472,609.32

1416 Oneida Street 45,904.83
32 6-334 Columbia Street 12,468.75

Bennington House 14,015.93

1310 Genesee Street 26,174.72

171 Genesee Street 21,151.45

1417 Genesee Street 56,423.57

1425 Genesee Street 38,802.50
300-06 Columbia Street (Oneida National) 6,085.31
300-06 Columbia Street (Elsie McKennan) 17,820.63

Snyder Apartments 249,768.06

502 Burnett Street 6,579.42

315 Rutger Street 14,790.64
401 Columbia Street 30.000.00

Total. $1,631,940.49
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GAETANO REALTY CORPORATION 
.· Utica, New York 

· Analysis of Mortgages Payable 

December 31 1 1977 

1400 Genesee Street 
Paul Building 
l506 Whitesboro Street 
1416 Oneida Street 
32 6-334 Columbia Street 
Bennington House 
1310 Genesee Street 
171 Genesee Street 

. 1417 Gene see Street 
142 5 Genesee Street 
300..-06 Columbia Street (Oneida National)· 
300-06 Columbia Street (~lsie)ytc:Kennc1n) .. 
Snyder Apartments · 

. 502 Burnett Street 
. 315 Rutger Street . 
401 Columbia Street 

. Total·. 

·.: ··. ·. 
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.$ 132,898.87• 
486,446.49 
4 72 , 60_9. 32 ... 

45 I 904. 83. 
. 12,468.75 

14,015.93 
. 26,174.72 
21,151.45 .. 
56,423.57 
38,802.50. 
.6,085.31 •• 

17,820.63 
249,768.06 

6,579.42 
14,790.64 
30,000.00 j; 
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$1,.631,940.49 ·: .· 



Profit and Loss Statement

Calendar Year 1977

GAETANO REALTY CORPORATION 2.

Utica, New York

Income:
Rental Income $565,730.28 1
Washer and Dryer Income 2,659.45
Interest Income 128.83
Vending Machine Income 116.22
Income from Contracts 187,071.43
Discounts Earned 246.56
Gain on Sale of Properties 7,211.48

Total Income $763,164.25

Expenses:
Advertising $ 5,385.92

. Building Maintenance - 33,615.69
Cable Television 2,750.94

; Contract Material 16,181.04
Dues and Subscriptions 224.45
Educational Expense 905.27

: Elevator Maintenance & Repairs 4,320.01
Expendable Tools 96.25
Gas & Electric 124,875.28
Insurance - General 23,461.00
Labor Insurance 5,663.00
Interest Expense 153,245.31
Legal v 1,843.03

. ■ Office Expense - v;>; r ' 1,850.33

Other Professional Services 7,297.48
. Payroll Taxes 17,342.64 ;i

DBL Expense ■ 328.25
N.Y.S. Franchise Tax 3,764.75
N.Y.S. Sales Tax 76.50
Real Estate Taxes •• h : 86,888.50
Telephone 3,961.16
Travel & Entertainment 3,187.68
Wages 191,398.45
Water and Sewer 10,989.08
Depreciation 97.923.72

Total Expenses 797.575.73

NetJtossfromO£erattons ($ 34,411,48)

·' . 

·~ \ ' . 

Income: 
Rental Income 
Washer and Dryer Income 
Interest Income 
Vending Machine Income 
Income from Contracts 

. Discounts Earned 
Gain on Sale of Properties 

Total Income 

. Expenses.: 
Advertising 

- . Building Maintenance 
Cable Television 
Contract Materia.l 
Dues and Subscriptions 
Educational Expense 

. ·. . GAETANO REALTY CORPORATION 
Utica, New York 

Profit and Loss Stateme.nt 

Calendar· Year 1977 

$565,730.28 
2,659.45 

128. 83 
116.22 

187,071.43 
246.56 

7,211.48 

. $ 5,385.92 
-~ 33,615.69 

·:. · Elevator Maintenance & RepairEt · ' · 

. 2,750.94 
16,181.04 

224.45 
905.27 

4,320.01 
Expendable Tools 
·Gas & Electric 
Insurance - General 
Labor Insurance 
Interest Expense · 
Legal. .. '," 

r· ,· 

96.25 
··.~-124,875.28. 

23,461.00 
5,663.00 

. ' ... Office Expense 

153,245.31 · 
1,843.03 
1,850.33 
7,297.48 . Other Profession~! S'3rvices .. 

Payroll Taxes 
DBL Expense .. 
N. Y.S. Franchise Tax'. , · ... 
N. Y. S. Sales Tax · · ···: ~:.-··.?· 
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Telephone 

· Travel & Entertainment 
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17,342.64 
328.25 

3,764.75 
76.50 

86,888.50 
3;961.16 
3,187.68 

·.191_,398_.45 
10,989.08 

.•· .. · .. ·: 97 ,·923. 72 
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GAETANO REALTY CORPORATION 
Utica, New York

Analysis of Fixed Assets and Depreciation Taken 

December 31, 1977

Cost Previous 1977 Total

Land:
1400 Genesee Street $ 40,000.00
1506 Whitesboro Street 10,000.00
300-06 Columbia Street 10,000.00 : • . /; ■'
326-34 Columbia Street 10,000.00

v Horatio Street 36,143.12
Welshbush Road 28,000.00
Little Falls, N.Y. 26,770.00 . f • \
1416 Oneida Street : 5,000.00
1420 Oneida Street 3,000.00 . 'ii-.
1422 Oneida Street
Snyder Apartments

3,000.00
10,000.00

^ 7'7 ■ -

Little Falls - West Main St. 3,500.00
209 Elizabeth Street 10,000.00
1310 Genesee Street 10,000.00 ; '■ -;v . ■
171 Genesee Street 15,000.00
1417 Genesee Street
1425 Genesee Street

29.000. 00
23.000. 00

315 Rutger Street
502 Burnet Street
Marvin Street, Clinton J
1809 Whitesboro Street
607 Tracy Street
401 Columbia Street

Buildings:
Welshbush Road

3.000. 00
4.000. 00
5.000. 00
2.000. 00
3.000. 00
5.000. 00 

$294,413.12

$ 9,000.00 $ 2,475.00 $ 450.00 $ 2,925.00

1416 Oneida Street 15,000.00 3,780.00 750.00 4,530.00
/ 1420 Oneida Street 8,000.00 2,050.00 400.00 2,450.00

1422 Oneida Street 8,660.00 2,195.00 433.00 2,628.00
1400 Gene see Street 172,290.55 52,820.89 5,170.00 57,990.89
1506 Whitesboro Street 7 406,707.98 115,478.00 17,559.00 133,037.00
300-06 Columbia Street 36,507.98 2,705.00 1,460.00 4,165.00
326 Columbia Street 7- 29,357.18 4,624.00 1,218.00 5,842.00
Snyder Apartments 7 269,471.18 41,133.00 13,074.00 54,207.00
209 Elizabeth Street 413,153.14 32,566.00 19,191.00 51,757.00
1310 Genesee Street 29,137.40 3,439.00 1,197.00 4,636.00

7 171 Genesee Street 26,563.16 2,592.00 1,128.00 3,720.00
1417 Genesee Street 40,680.00 3,244.00 1,629.00 4,873.00
1425 Genesee Street 39,200.00 3,658.00 1,568.00 5,226.00
315 Rutger Street 9,063.06 479.00 360.00 839.00
502 Burnett Street 19,843.00 742.00 904.00 1,646.00
Marvin Street 150,988.38 525.00 3,041.00 3,566.00
607 Tracy Street 12,000.00 260.00 480.00 740.00
1809 Whitesboro Street '-7' 11,572.57 210.00 469.00 679.00
401 Columbia Street 50.000.00 x.xx 1.500.00 1.500.00

$1,757,195.58 $274,975.89 $ 71.981.00 $346,956.89
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_GAETANO REALTY CORPORATION · 
Utica, New York 

' .· . - ,• 

Analysis of Fixed Assets· and Depreciation Taken 
·· · December:31, 1977 · 

· Land; 
1400 Genesee Street 
1506 Whitesboro Street : 
300-06 Columbia Street 
32 6-34 Columbia Street 

.... Horatio Street 
Welshbush Road 
. Little Falls, N. Y. 
1416 O_neida Street 
1420 Oneida Street 
1422 Oneida Street 

.. -, '·',' ',· 

Cost 

$40,000.00 
10,000.00 

... ·10,000.00 
. 10,000.00 

.. ·36,143.12 
28,000.00 

. ·_ 26,770.00 
5,000.00 
3,000.00 
3,000.00 

Snyder Apartments . . .. . ........ _ 
Little Falls - West Main St. : · 

10,000.00 . 
3,500.00 

10,000.00 
10,000.00 
15,000.00 
29,000.00 
23,000.00 . 

209 Elizabeth Street. · 
. 1310 Genesee Street 
171 Genesee Street 
1417 Genesee Street 
142 5 Genesee Street 
315 Rutger Street 
502 Burnet Street 
Marvin Street, Clinto,n · 

. 1809 Whitesboro Street 
· · 607 · Tracy Street 
· · 401 Columbia Street 

Buildings: 
Welshbush Road 
1416 0 neidc!- Street 
1420 Oneida Street 
1422 Oneida Street 
1400 Genesee Street 

., 1506 Whitesboro Street . 
300-06 Columbia Stre~t .. :-
32 6 Columbia Street '· 

3-,000.00 
4,000.00 
5,000.00 . 
2,000.00 
3,000.00 
5,000.00 

$294,413.12 

.. $ 9,000.00 
15,000.00 

8,000.00 
8,660.00 

172,290.55. · 
-:.,.,::: 406,707.98 

36,507.98- · 
29,357.18 

Snyder Apartments .. \ .. 269,471.18 
209 Elizabeth Street 

. ·.:··/' . 
413,153.14 

1310 Genesee Street · 29,137.40 
171 Genesee Street 26,563.16 
1417 Genesee Street - 40,680.00 
142 5 Genesee Street 39,200.00 

. 315 Rutger Street 9,063.06 
502 Burnett Street 19 843.00 · I . . .• 

Marvin Street ··· 1so,9aa.3a · 
607 Tracy Street. ' 12,000.00. 
l 809 Whitesboro Street 

. . 

Previous. 

• , I ' • 

,····.,·. 

$ 2,475.00 
3,780.00 

.2,050.00 
2,195.00 . 

52,820.89' 
. 115,478.00 

2,70$.00 
4,624.00 

. '41,133.00 · 
.: 32,566.00 

.3,439.00 
2,592.00 
3,244.00 
3,658.00 

479.00-
742.00. 
525.00. 
260 .oo 
210.00 . _ 11,512.57 . 

401 Oolumbla Street · l,,• .. ;,·;1, ,50,000.00 . • x.xx' 

$ 

.. ·, 

1•l - $1.7.57,195 •. 58:-: $2.74,975.89 .. ~ .. 

. ' 

,:.,,-::i_ ... ,',;••·.· • 
. " " .. 

---- ---- ~"··-- •- ~ 

. 1977 

450.00 
750.00 
400.00 
433.00 

5,170.00 
17,559.00 

1,460.00 
1,218.00 

J3,074.00_ 
19,191.00 
1,197.00 
1,128.00 
1,629.00 
1,568..00 

360.00 · 
904.00 

3,041.00 
480.00 
4.69.00 · 

1.soo.00 
71-,981.00 

3· .. 

Total 

$ 2,925.oo· 
4,530.00, 
2,450.00 
2,628.00 

· 57,990.89 
133,037.00 

4,165.00 
5,842.00 

54,207.00 
51,757.00 

4,636.00 
3,720.00 
4,873.00 
5,226.00 

839 .oo · 
1,646.00 
3,566.00 

740.00 
679.00 

1.soo.00 
$346,956.89 



GAETANO REALTY CORPORATION

Utica, New York
4*

Analysis of Fixed Assets and Depreciation Taken

- 2

Cost Previous 1977 Total

Building Improvements:
1506 Whitesboro Street $ 32,943.25 $ 9,009.00 $ 2,792.00 $ 11,801.00
1416 Oneida Street 3,219.40 1,224.00 318.00 1,542.00
1420 Oneida Street 6,313.10 2,631.00 631.00 3,262.00
1422 Oneida Street 1,390.32 441.00 139.00 580.00
326 Columbia Street 9,730.63 875.00 660.00 1,535.00
Welshbush Road 416.00 152.00 42.00 194.00
Paul Building 174.19 x.xx 6.00 6.00
300 Columbia Street 479.98 x.xx 16.00 16.00
1310 Genesee Street 7,934.60 1,007.00 793.00 1,800.00
1417 Genesee Street 196.56 3.00 20.00 23.00
171 Genesee Street 843.74 X.XX 48.00 48.00
Snyder Apartments 760.47 X.XX 52.00 52.00
Marvin Street 2,500.00 x.xx 21.00 21.00

$ 66.902.24 $ 15.342.00 $ 5.538.00 $ 20,880.00

Furniture and Fixtures:
1400 Genesee Street $ 21,776.91 $ 18,175.00 $ 2,141.00 $ 20,316.00
1506 Whitesboro Street 86,559.80 46,679.00 8,577.00 55,256.00
Snyder Apartments 39,493.63 11,476.00 3,925.00 15,401.00
1420 Oneida Street 1,375.00 l 626.00 137.00 - 763.00
1416 Oneida Street 1,135.96 532.00 114.00 646.00 ’
1422 Oneida Street 795.48 ' 122.00 80.00 202.00

, 326 Columbia Street 4,273.84 383.00 413.00 796.00
. 1310 Genesee Street 1,989.80 177.00 199.00 376.00

1417 Genesee Street 1,115.48 92.00 116.00 208.00
1425 Genesee Street 1,067.16 181.00 107.00 288.00
209 Elizabeth Street v. 37,177.71 4,223.00 3,471.00 7,694.00 .
171 Genesee Street 196.04 16.00 20.00 36.00
607 Tracy Street 691.55 26.00 69.00 95.00
1809 Whitesboro Street 674.00 23.00 67.00 90.00
Marvin Apartments 17,662.67 x.xx 459.00 459.00

$215,985.03 $ 82.731.00 $ 19.895.00 $102,626.00

Office Equipment ; : $ 4.230.88 $ 234.00 $ 305.72 $ 539.72

Maintenance Equipment ’ ; $
2,474.01 $ 183.00 $ 189.00 $ 372.00

Leasehold Improvements $ 884.20 $ x.xx $ 15.00 $ 15.00

Tote! $97,923.72

'
·.-.:, . 
'(• 
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.. GAETANO REALTY CORPORATION · .. 
Utica, New York 

An~_ly_sf~ ~of_ Fixed As~et;~ a~d DeffeCiation Taken · 

... 2 .,:. 

Building lmErovements: 
1506 Whitesboro Street 
1416 Oneida Street 
1420 Oneida Street 
1422 Oneida Street 
326 Columbia Street 
Welshbush Road 
Paul Building 
300 Columbia Street 
1310 Genesee Street 
1417 Genesee Street 
171 Genesee Street 
Snyder Apartments 
Marvin Street 

• Furniture and Fixtures: 
1400 Genesee Street 

·,,, ~ . 

· 1506 Whitesboro Street. · 
Snyder Apartments 
1420 Oneida Street 
1416 Oneida Street 
1422 Oneida Street 
32 6 Columbia Street 
1310 Genesee Street 
1417 Genesee Street 

·· 142 5 Genesee Street 
209 Elizabeth.Street 
17 l Genesee Street 
607 Tracy Street .. 
1809 Whitesboro Street ... · 
.Marvin Apartments 

O(fice ~quipment 

· Maintenance Equipment . · 

. Leasehold Improvements. ·· 

Total 

Co_st 

$ 32,943.25 
3,219.40 
6,313.10 
1,390032 
9,730.63 

416.00 
174.19 
479.98 

7,934.60 
196 .56 
843.74 
760.47 

2,500.00 
·. :$ 66,902.24 

'$21,776.91 
86,559.80 

:-\ .,,-39,493.63 
.. ,., 'ii 

· 1,375.00 
.. '. ,:,~ ,'· .. 1,135.96 

795.48 
4,273.84 
1,989.80 
1,115.48 
1,067.16 

37,177.71 
196.04 

.. ',,. 691.55 
674.00 

17 1 662. 67 
$215,985.03 

$ 4,230.88 -

$ 2,474.01 

. :$ 884.20 

.Previous_ 1977 

$ 9,009.00 $ ·? I 792 .oo 
L224.oo . 318. 00 
2,631.00 631.00 

441.00 139.00 
875.00 660.00 
152.00 42.00 

x.xx 6.00 
x.xx 16.00 

1,007.00 793.00 
3.00 20.00 
x.xx 48.00 
x.xx 52.00 
x.xx 21.00 

$ 15,342.00 ~- .5 1 538.00 

$ .. 18 , 17 5 • 0 0 ,$ 2,141.00 
,._46;679.00 ·. 8,577 .oo 

11,476.00 . _3, 925. 00 
626. 00 137.00_ 

·.,./',; ,'1· 532.00 114. o:o 
.122.00 ,_ '',.· 80 .o:o 
383.00 413.00 
177.00 199. o:o 
92.00 116. 00 

181. 00 107. o:o 
4,223.00. 3,471.00 

16.00 20.00 
26.00 69.00 
23.00 67.00 
x,.xx 459.00 

$ 82,731.00 $ 19,895.00 

$ 234.00 $ 305.72 

$ 183.00 $ 189.00 

$ ''. x.xx $ 15. 00 , 

Total 

$ 11,801.00 
1,542.00 
3,262.00 

580.00 
1,535.00 

194.00 
6.00 

16.00 
1,800.00 

23.00 
48.00 
52.00 
21.00 

$ 20,000.00 

$ 20;316.00 . 
55,256.00 
15,401.00 

. 763. 00 
646.QO . 
202.00. 
796.00 
376.00 
208.00 
288.00 

7,694.00 
36.00 
95.00 
90.00 

459.00 
$102,626.00 

$ 539.72 

$ 372.00 

$ 15.00 

-- - --,-. -···- ·------. ··- · .. - ·- -- - - --------. -----~-----'--fl---



December 31, 1976

GAETANO REALTY CORPORATION

Utica, New York

Ganey, Hagan and Company
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501
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GAETANO REALTY CORIDRATION 

Utica, New York 

December 31, 1976 

GANEY, HAGAN AND COMPANY 
PUBLIC ACCOUNTANTS 

UTICA, NEW YORK 13501 



Ganbi, Hagan and Company
PUBLIC ACCOUNTANTS 

805 FIrst National Bank Building 
UTICA, NEW YORK 13501

Lawrence E. Hagan, c. p. a.
Tudor R. Hughes, c. p. a,
Vincent J. Bblden 

public accountant

Tblbphonb: 7244191

March 14, 1977

Mr. Charles A. Gaetano, President 
Gaetano Realty Corporation 
1506 Whitesboro Street 
Utica, New York 13502

Dear Mr. Gaetano:

We have completed our examination of the books and records of 
Gaetano Realty Corporation for the Calendar Year 1976 and in this 
connection, we submit the following statements:

Page No.

Balance Sheet as of December 31, 1976. 1
Profit and Loss Statement - Calendar Year 1976. 2
Analysis of Fixed Assets and Depreciation Taken. 3 and 4

We prepared Federal Corporation Income and New York State Franchise 
Tax Returns for 1976. There is no Federal Corporation Tax due. State 
Franchise Tax has been computed and amounts to $2,263.00 for the 
Calendar Year 1976.

For tax purposes, the Gaetano Realty Corporation is treated as a 
member of a controlled group of corporations.

The statements submitted herewith have been taken from your 
General Ledger accounts.

Respectfully submitted,

GANEY, HAGAN AND COMPANY
VJB:grc
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.· GA.NEV, HAGAN AND CO¥PANY 
P ·U B L l 'C A C C O U N T A N T S 

805 FIRST NATIONAL BANK BuiI.DING 
UTICA, NEW YORK 13501 

- ',· -
LAWRENCE F.. HMAN. C. P. A. 

TUDOR R_;• HUGHES, C-. P. A, 

VINCENT J. BELDEN 

TILBPHONB: 724-4S191 

PUBLIC ACCOUNTANT 

Mr. Charles A. Gaetano, President 
Gaetano Realty Corporation 
1506 Whitesboro Street 
Utica, New York 13502 

Dear Mr. Gaetano: 

March 14, 1977 

We have completed our examination of the books and records of 
. Gaetano Realty Corporation for the Calendar Year 1976 and in this 
connection, we submit the following statements: 

Page No. 

Balance Sheet as of December 31, 1976. 1 
Profit and Loss Statement - Calendar Year 1976. 2 
Analysis of Fixed Assets and Depreciation Taken. 3 and 4 

We prepared Federal Corporation Income and New York State Franchise 
Tax Returns for 1976. There is no Federal Corporation Tax due. State 
Ftanchise Tax has been computed and amounts to $2,263.00 for the 
Calendar Year 19 7 6 • 

For tax purposes, the Gaetano Realty Corporation is treated as a 
member of a control~ed group of corporations. 

The statements submitted herewith have been taken from your 
General Ledger accounts • 

Respectfully submitted, 

,//~,~ .. ~/ 
GANEY, HAGAN AND COMPANY 

VJB:grc 
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Balance Sheet as of December 31, 1976

GAETANO REALTY CORPORATION
Utica, New York

T7

ASSETS

Current Assets:
Cash in Bank 
Petty Cash 
Rents Receivable 
Accounts Receivable 
Tenants Savings Accounts 
Land Deposits

Fixed Assets:
Land
Buildings
Furniture and Fixtures 
Office Equipment 
Maintenance Equipment

Less - Depreciation Taken 

Other Assets:
Land Development, Little Falls 
Bennington House - Construction 
Prepaid State Franchise Tax

TOTAL ASSETS

Current and Fixed Liabilities: 
Accounts Payable 
Tenants Security Deposits 
Accrued Payroll Taxes 
Notes Payable - Bank 
Notes Payable Other 
Notes Payable - Officers 
DBh Payable 
Wages Payable 
Deferred Rental Income
Mortgages Payable:

1400 Genesee Street 
209 Elizabeth Street 
1506 Whitesboro Street 
1416-22 Oneida Street 
326 Columbia Street—— 
Bennington House.__
1139 Park Avenue 
1310 Genesee Street 
171 Genesee Street 
1417 Genesee Street 
1425 Genesee Street 
300 Columbia Street 
Snyder Apartments 
502 Burnet Street 
315 Rutger Street 

Capital Stock 
Retained Earnings:

$ 15,441.08
100.00 
839.03 

2,868.10
15.155.00
69.715.00 $ 104,118.21

$ 299,966.40
1,602,293.09 

192,129.90 
876.72 
670.68

$2,095,936.79
374.446.89 1,721,489.90

$ 22,652.81
18,936.06 
1.290.00 42.878.87

$1,868,486.98

LIABILITIES

Balance - January 1, 1976 (Deficit)
Add - Net Loss fair 1976
Balance - December 31, 1976 (Deficit)

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

91 ,722 .16
15 ,205 .00

2 ,133 .19
208 ,500 .00

38 ,580 .00
3 ,000 .00

169 .15
1 ,962 .64

380 .00

139 ,972 .89
440 ,000 .00
496 ,742 .10

47 ,766 .71
15 ,093 .75
14 ,216 . 49
1,1 ,085 .70
27 ,587 .59
22 ,300 .00
57 ,559 .86
40 ,861 .20

. 26 ,797 .22
264 ,328 .87

8 ,484 .27
15 ,834 .99

129,,489,.50)
-JL,307,.30

$1,990,283.78

10,000.00

($ 131.796.80)

$1.868.486.98

,..·, 
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GAETANO REALTY CORPORATION 
Utica, New York 

Balance Sheet as.of December 31, 1976 

ASSETS 
Current Assets: 

Gash in Bank 
Petty Cash 
Rents Receivable 
Accounts Receivable 
Tenants Savings Accounts 
Land Deposits · 

Fixed As sets: 
Lang 
Buildings 
Furniture and Fixtures 
Office Equipment · 
Maintenance Equipment 

Less - Depreciation Taken 
Other Assets: 

Land Development, Little Falls 
Bennington House - Construction 
Prepaid State Franchise Tax . . 

. TOTAL ASSETS 

Current and Fixed Liabiiities: 
.Accounts Payable 
Tenants Security Deposits 
Accrued Payroll Taxes 
Notes Payable - Bank 
Notes Payable - Other 
Notes Payable - Officers 
DBL Payable 
Wages Payable 

· Deferred Rental Income 
· Mortgages Payable: 

1400 Genesee Street 
209 Elizabeth Street 
1506 Whitesboro Street 
1416-22 Oneida Street 

LIABILITIES 

. ' 

326 Columbia Street----------- ·- -
Bennington House.~ _ _ _ _ _ _ _ __ 

· 1139 Park Avenue 
1310 Genesee Street 
171 Genesee Street 
1417 Genesee Street 
1425 Genesee Street 
300 Columbia Street 

, .Snyder Apartments 
502 Burnet Street 
315 Rutger Street 

Capital Stock 
Retained Earnings: 

Balance - January 1, 1976 (Deficit) 
Add - Net Loss far 1976 
Balance - December 31, 1976 {Deficit) 

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 

$ 15,441.08 
100.00 
839.03 

2,868.10 
15,155.00 
691 715 • 00 

$ 299,966.40 
1,602,293.09 

192,129.90 
876.72 
670.68 

$2,095,936.79 
374,446.89 

$ 22,652.81 
18,936.06 

1,290.00 

$ 91,722.16 
15,205.00 
2,133.19 

208,500.00 
38,580.00 
3,000.00 

169.15 
1,962.64 

380.00 

139, 9.72. 89 
440,000.00· 
496,742.10 

47,766.71. 
1~ 1 093.75' 
14,216.49 
lJ,085.70 
27,587.59' 

. 22,300.00 ·: 
57,559.86. 
40,861.20 
26,797.22 . 

264,328.87 
8,484.27 

15,834.99 

129,489.50). 
2.307.30) 

l. 

$ 104,118.21 

1,721,489.90 

42,878.87 

$1,868,486.98 

$1,990,283.78 
10,,000.00 

($ 131,796.80) 
$1,868 c 486 .98 

i! • 



GAETANO REALTY CORPORATION
Utica, New York

Profit and Loss Statement

Calendar Year 1976

2.

Income:
Rental Income 
Washer & Dryer Income 
Interest Income 
Vending Machine Income 
Income from Labor Billings

$470,297.16
2,880.85

106.54
120.78

179,877.09

Total Income $653,282.42

■O

;
'i
j-1
i

■-4

-/
-A
4
$

n ■

Expenses:
Wages
Advertising
Building Maintenance
Depreciation
Gas and Electric
Insurance
Labor Insurance
Contract Material
Interest Expense
Legal
Other Professional Services
Office Expense
Real Estate Taxes
State Franchise Tax
Payroll Taxes
DBL Expense
Contributions
Water and Sewer
Cable T.V.
Sales Promotion 
Telephone Expense 
Dues and Subscriptions 

Total Expenses

$152,770.87
3,701.69

40,230.73
85,705.00

100,816.59
21,142.33
3.921.00 .

575.51
139,174.04

668.35
7,119.76
1,866.79

65,032.07
1.720.00 

14,331.71
272.16
51.00

8,221.62
2,656.85
2.904.07
2.497.08 

210.50

655,589.72

'■}

'4

Net Loss from Operations ($ 2,307.30)

,: 
! 
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GAETANO REALTY CORPORATION 2. 
" ,, 
,,. Utica, New York 
··.:.,. . 
·,{ Profit and Loss Statement 

- ·-· -- ·-., 
.. Calendar Year 1976 " 
/ 
t 

Income: 
·::· Rental Income $470,297.16 

,) 

-: Washer & Dryer Income 2,880085 

:'. 
Interest Income 106.54 

__ :·i Vending Machine Income 120078 
,, Income from ~bor Billings ·179,877009 

---,, 

Total Income $653,282.42 

Expenses: 
\ Wages $152,710.87 :: 

·, Advertising 3,701.69 r 
. :' Building Maintenance 40,230.73 
(',~ 

Depreciation 85,705.00 
.; Gas and Electric 100,816.59 ' .. , 

:?. 
·:; Insurance 21,142.33 
,; Labor Insurance 3,921.00 . 
' ·;1 Contract Material 575.51 ., 
\:i 

. /. 

139,174.04 · Interest Expense - . ·.::-...."' _____ ...... ~ - ---~ .-

':\· Legal 668.35 . 
'/ Other Professional Services 7,119.76 
f'.~ Office Expense 1,866.79 ., 
' Real Estate Taxes 65 i 032. 07 . ' . 

;~ State Franchise Tax 1,720.00 
,,/ . 
·f Pa yro 11 Taxe,s 14,331.71 
;;,l. 

' ,1 DBL Expense 272016 ,, •, 

\ Contributions 51.00 ,. 
. 

; 
Water and Sewer 8,221.62 

. ~ .; Cable T .V. 2,656.85 .. 
Sales Promotion 2,904.07 

' 
Telephone Expense 2,497.08 

I Dues and Subscriptions 210.50 

' Total Expenses . 655,589.72 
. ' ,· 

" .• 
'I 

Net Loss from OEerations ($ 2 I 307 • 3Q) 
', 
; 

,. 
' 
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GAETANO REALTY CORPORATION 
Utica, New York

3.

Analysis of Fixed Assets and Depreciation Taken 

December 31# 1976

■■a
'\l■i

■ 3 4 
2 
j

Cost Previous 1976 Total
Land:

1400 Genesee Street $ 40,,000. 00
1506 Whites boro Street 10,,000. 00
300 Columbia Street 10,,000. 00
32 6 Columbia Street 10,,000. 00
Horatio Street 30,,196. 40
Welshbush Road 28,,000. 00
Valley Brook Estates 26,,770. 00
1416 Oneida Street 5,,000. 00
1420 Oneida Street 3,,000. 00
1422 Oneida Street 3,,000. 00
Snyder Apartments
Little Fails - West Main St.

10,,000. 00
3,,500. 00

209 Elizabeth Street 10,,000. 00
1310 Genesee Street 10,,000. 00
171 Genesee Street 15,,000. 00
1417 Genesee Street 29,,000. 00
1425 Genesee Street 23,,000. 00
1139 Park Avenue 5,,500. 00
315 Rutger Street 3,,000. 00
502 Burnett Street 4,,000. 00
Marvin Street 5,,000. 00
1809 Whitesboro Street 2,,000. 00
607 Tracy Street 3,,000. 00
419 Mandeville Street 2,r000. 00

$290,,966. 40
Buildings:

Welshbush Road $ 9,000.00 $ 2,025.00 $ 450.00 $ 2,475.00
1416 Oneida Street 15,000.00 3,030.00 750.00 3,780.00
1420 Oneida Street 8,000.00 1,650.00 400.00 2,050.00
1422 Oneida Street 8,660.00 1,762.00 433.00 2,195.00
1400 Genesee Street 172,193.35 47,655.89 5,165.00 52,820.89
1506 Whitesboro Street 411,927.62 98,787.00 16,691.00 115,478.00
300 Columbia Street 36,507.98 1,245.00 1,460.00 2,705.00
326 Columbia Street 31,897.33 3,477.00 1,147.00 4,624.00
Snyder Apartments 270,032.38 28,523.00 12,610.00 41,133.00
209 .Elizabeth Street 369,323.57 •15,737.00 16,829.00 32,566.00
1310 Genesee Street 29,137.40 2,255.00 1,184.00 3,439.00
171 Genesee Street 27,406.90 1,478.00 1,114.00 2,592.00
1417 Genesee Street 40,680.00 1,620.00 1,624.00 3,244.00
1425 Genesee Street 39,200.00 2,090.00 1,568.00 3,658.00
1139 Park Avenue 10,000.00 500.00 ' 400.00 900.00
315 Rutger Street 9,000.00 119.00 360.00 479.00
502 Burnet Street 20,843.00 x.xx 742.00 742.00
Marvin Street 22,500.00 x.xx 525.00 525.00
607 Tracy Street 12,000.00 . x.xx 260.00 260.00
1809 Whitesboro Street 11,572.57 x.xx 210.00 210.00
419 Mandeville Street 11,500.00 X.xx 19.00 19.00

$1,566,382.10 $211,953.89 $ 63,941.00 $275,894.89

.. 

'~t GAETANO REALTY CORPORATION 3. 
··' '·• Utica, New York ,11; ... 

. Analysis of Fixed Assets and Depreciation Taken 
·., - December 31 1 1976 ; 
'.",' 
'i 

1976 Total ",: Cost Previous ., 
Land: v.,. 

• . 1400 Genesee Street $ 40,000.00 
. ,i 1506 Whitesboro Street 10,000.00 ; 

~ 300 Columbia Street 10,000oOO 
' 3 2 6 Columbia Street 10,000.00 ., 

·.{J 
Horatio Street 30,196.40 ,,. 

,., Welshbush Road 28,000.00 ,,. 
.; Valley Brook Estates 26,770.00 ' 

1416 Oneida Street 5,000.00 
1420 Oneida Street 3,000.00 
1422 Oneida Street 3,000.00 

,, 
Snyder A~rtments . 
Little Fa ls - West Ma-in St. 

10,000oOO 
. 3,500.00 

2 09 Elizabeth Street 10,000.00 
; 

1310 Genesee Street 10~000.00 
171 Genesee Street 15,000.00 
1417 Genesee Street 29,000.00 
1425 Genes.ee Street 23,000.00 
1139 Park Avenue 5,500.00 
315 Rutger Street 3,000.00 
502 Burnett Street 4,000.00 
Marvin Street 5,000.00 

. 1809 Whitesboro. Street 2,000.00 
607 Tracy Street 3,000.00 

' 
~19 Mandeville Street 21000.00 

~290196.6.40 
Buildings: 

$ '$ $ $ ., Welshbush Road 9,000.00 2,025.00 450000 2,475.00 
1416 Oneida Street 15,000oOO 3,030.00 750.00 3 ;'780. 00 
142 0 Oneida Street 8,000.00 1,650.-00 400.00 2,050000' 
1422 Oneida Street 8,660.00 1,762.00 433.00 2,195.00 
1400 Genesee Street 172,193.35 47,655.89 5,165.00 52,820.89 
1506 Whitesboro Street 411,927.62 98,787.00 16,691.00 115,478.00 
300 Columbia Street 36,507.98 1,245.00 1,460000 2,705.00 
3 2 6 Columbia Street 31,897.33 . 3,477 .oo 1,147.00 4,624.00 
Snyder Apartments 270,032.38 28,523.00 12,610.00 41,lJ-3.00 

_) 209 ,Eliza beth Street . 369,323.57 15,737.00 16,829000 32,566.00 
1310 Genesee Street 29,137.40 2,255.00 1,184.00 3,439.00 
171 Genesee Street 27,406.90 1,478.00 1,114.00 2,592.00 
1417 Genesee Street 40,680.00 1,620.00 1,624.00 3,244.00 
1425 Genesee Street 39,200.00 2,090.00 1,568.00 3,658.00 
1139 Park Avenue 10,000.00 500.00 .. 400.00 900.00. 

! 315 Rutger Street 9,000.00 119.00 360.00 479.00 
' 502 Burnet Street 20,843.00 742.00 '. x.xx 742.00 

Marvin Street 22,500.00 x.xx 525.00 525.00 
607 Tracy Street·· 12,000.00 . x.xx 260.00 260.00 
1809 Whitesboro Street 11,572.57 XoXX 210.00 210.00 

j 419 Mandeville Street 111500.00 x .• xx 19.00 19.00 
.. $115661382.·10 $211,953.89 $ 631941.00 $2751894.89 

'•, . 

. 
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GAETANO REALTY CORPORATION 
Utica, New York

Analysis of Fixed Assets and Depreciation Taken'

- 2 -

Building Improvements: 
1506 Whitesboro Street
1416 0 neida Street 
1420 Oneida Street 
1422 Oneida Street 
326 Columbia Street 
Welshbush Road 
1310 Genesee Street
1417 Genesee Street

Furniture and Fixtures: 
1400 Genesee Street 
1506 Whitesboro Street 
Snyder Apartments 
1420 Oneida Street
1416 Oneida Street 
1422 Oneida Street 
326 Columbia Street 
1310 Genesee Street
1417 Genesee Street 
1425 Genesee Street 
209 Elizabeth Street 
171 Genesee Street 
1139 Park Avenue 
607 Tracy Street
1809 Whitesboro Street

Office Equipment 

Maintenance Equipment 

Total

Cost Previous

$ 21,746.38 $ 6,834.00
3,132.35 946.00
6,313.10 2,000.00
1,390.32 302.00
3,781.68 564.00

416.00 110.00
7,934.60 249.00

196.56 x.xx
$ 44.910.99 $ 11.005.00

$ 21,234.60 $ 16,071.00
84,956.44 39,250.00
39,135.53 7,596.00
1,375.00 488.00
1,135.96 418.00

795.48 42.00
4,123.04 194.00
1,989.80 22.00
1,115.48 34.00
1,067.16 74.00

32,820.30 1,423.00
196.04 x.xx
819.52 x.xx
691.55 x.xx
674.00 x.xx

$192,129.90 $ 65.612.00

$ 876.72 $ 111.00

$ 670.68 $ 60.00

1976 Total

$ 2,175.00 $ 9,009.00
278.00 1,224.00

631.00 2,631.00
139.00 441.00
311.00 875.00
42.00 152.00

758.00 . 1,007.00
3.00 3.00

$ 4.337.00 $ 15.342.00

$ 2,104.00 $ 18,175.00
7,429.00 46,679.00
3,880.00 11,476.00

138.00 626.00
114.00 532.00
80.00 122.00

189.00 383.00
155.00 177.00
58.00 92.00

107.00 '181.00
2,800.00 4,223.00

16.00 16.00
62.00 62.00
26.00 26.00
23,00 23.00

$ 17.181.00 $ 82.793.00

$ 123.00 $ 234.00

$ 123.00 $ 183.00

$ 85,705.00

.,' i, 

;! : ,,,:, 

' . _, j 

. GAETANO REALTY CO RPO RATION 4 • 
-; 

-~: Utica, New York 

-".i Analisis of Fixed.Assets and Depreciation Taken' 
" 
.,. 

- 2 -
,· 

., 
Cost . Previous 1976 Total ---

); Building Im;erovements: . 
1506 Whitesboro Street $ 21,746038 $ 6,834.00 $ 2,175.00 $ 9,009.00 

. 1416 0 neida Street 3,132.35 946.00 278.00 1,224.00 

1420 Oneida Street 6,313.10 2,000.00 631.00 2,631.00 

1422 Oneida Street 
,. 

1,390.32 302.00 139.00 441.00 
,. 

I 
326 Columbia Street 3,781.68 564.00 311.00. 875.00 

Welshbush Road 416.00 110.00 42.00 152.00 

; 
1310 Genesee Street 7,934.60 24·9. 00 758.00 . 1,007.00 

'. 1417 Genesee Street 196.56 x.xx 3.00 3.00 
' $ 4419i0.99 $ .. 
. , 

111005 ._00 $ 41337£00 $ 151342.00 
,, 

' 
,, 

Furniture and Fixtures: ?.· 
.. ·--- -···. -- - .. -

i!_ 1400 Genesee Street $ 21,234.60 $· 16, 011 • oo· $ 2,104.00 · $ 18,175.00 ,. 
; 1506 Whitesboro Street 84,956.44 39,250.00 7,429.00 46,679.00 

., 
Snyder Apartments 39,135.53 7,596.00 3,880.00 11,476.00 

'( 1420 Oneida Street 1,375.00 488.00 138.00 626.00 
J. , 1416 0 neida Street 1,135.96 418.00 114.00 532.00 
•·) 

1422 Oneida Street 795.48 .. 42.00 80.00 122.00 
. , 

-, 32 6 Columbia Street · 4,123.04 194.00 189.00 383.00 
\ 1310 Gei:iesee Street 1,989.80 22 .oo · 155.00 177.00 ' 
,• 

·, 1417 Genesee Street 1,115.48 34.00 58. oo · 92.00 

:; 1425 Genesee Street 1,067.16 74.00 107.00 '181.00 . 

., . 
209 Elizabeth Street 32,820.30 1,423.00 2,800.00 4,223.00 

,. 171 Genesee Street 196.04 .. x.xx 16.00 16000 
.... 113 9 Park Avenue 819.52 x.xx 62.,00 62 .oo 

'· .. ' 607 Tracy Street 691.55 x.xx 26.00 26.00 
1809 Whitesboro Street . 674.00 x.xx 23.00 23.00 

$192 I 129 • 90 • < $ 65,612.00 $ 17,181.00 $ 82,793.00 
: ' 0 ffice Equipment $ 876.72 $ 111.00 $ 123.00 $ 234.00 

1. 
Maintena_nce · Equipment .$ _ 670.68 · $ 60.00 $ 123.00 $ 183.00 

Total $ 85,705.00 
.. 
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